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Overview
CHAPTER 01



Description: The United States produced the most oil in the world in 2024, at around 20.1 million barrels of oil per day on average. Saudi Arabia and Russia followed as the second and third largest producers, and also rank amongst the top countries with highest oil 
exports. Read more
Note(s): Worldwide; 2024
Source(s): Energy Institute; Kearney; KPMG 
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Leading oil-producing countries worldwide in 2024 (in 1,000 barrels per 
day)
Global oil production 2024, by country

http://www.statista.com/statistics/237115/oil-production-in-the-top-fifteen-countries-in-barrels-per-day


Description: Global natural gas production reached a record high of 4.19 trillion cubic meters in 2024, continuing a general upward trend that has persisted for decades. The increase in production aligns with rising global natural gas demand, which is projected to 
surpass 5.3 trillion cubic meters by 2050, driven largely by consumption in the Asia Pacific region. Read more
Note(s): Worldwide; 1998 to 2024
Source(s): BP; IEA 
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Natural gas production worldwide from 1998 to 2024 (in billion cubic 
meters)
Global natural gas production 1998-2024

http://www.statista.com/statistics/265344/total-global-natural-gas-production-since-1998


Description: Crude oil reserves in Brazil increased to 14.86 billion barrels in 2023, up from 13.24 billion barrels the previous year. Brazil's annual oil production averaged above two and a half million barrels per day throughout the past decade. Read more
Note(s): 1960 to 2023
Source(s): OPEC 
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Proved crude oil reserves in Brazil in select years from 1960 to 2023 (in 
billion barrels)
Crude oil reserves in Brazil 1960-2023

http://www.statista.com/statistics/961661/crude-oil-reserves-brazil


Description: Natural gas reserves in Brazil have been increasing in recent years. In 2024, the South American country's reserves were estimated at some 740.5 billion cubic meters, up from 452 billion cubic meters reported in 2020. Brazil's natural gas production has 
more than doubled since 2010. Read more
Note(s): 2010 to 2024; As of December 31 of each year.
Source(s): ANP 
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Natural gas reserves in Brazil from 2010 to 2024 (in billion cubic meters)
Natural gas reserves in Brazil 2010-2024

http://www.statista.com/statistics/1224277/brazil-natural-gas-reserves


Production
CHAPTER 02



Description: The number of oil and gas wells in Brazil has been mostly decreasing in recent years. In 2024, the number of wells in the country amounted to 7,235, down from over 9,000 wells in 2014. More than 90 percent of wells were located onshore. Brazil's 
offshore crude oil production stands at more than one billion barrels. Read more
Note(s): 2010 to 2024; As of December 31st of each year
Source(s): ANP 
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Number of oil and gas wells in Brazil from 2010 to 2024, by location
Number of oil and gas wells in Brazil 2010-2024, by location

http://www.statista.com/statistics/1058726/brazil-number-oil-wells


Description: Oil production in Brazil has been on a mostly upward trend for over a decade, reaching over 3.47 million barrels per day in 2024. This represents a decrease of one percent in comparison to 2023. Petrobras, the national oil corporation, is by far the leading 
crude oil producer in Brazil, accounting for more than 90 percent of the national output. Read more
Note(s): Brazil; 2008 to 2024
Source(s): Energy Institute; Kearney; KPMG 
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Oil production in Brazil from 2008 to 2024 (in million barrels per day)
Oil production in Brazil 2008-2024

http://www.statista.com/statistics/265184/oil-production-in-brazil-in-barrels-per-day


Description: Rio de Janeiro is the leading crude oil producing state in Brazil, accounting for more than 85 percent of the country's production in 2024, with nearly 1.07 billion barrels produced. The state of São Paulo trailed in second, with an output of 74.07 million 
barrels that year. Brazil's crude oil production is mainly concentrated offshore. Read more
Note(s): 2024; Including condensates
Source(s): ANP 

0 200 400 600 800 1,000 1,200

Rio de Janeiro

São Paulo

Espírito Santo

Rio Grande do Norte

Bahia

Amazonas

Sergipe

Alagoas

Ceará

Maranhão

Onshore Offshore

Production in million barrels

10

Leading crude oil producing states in Brazil in 2024, by location (in million 
barrels)
Crude oil production in Brazil 2024, by state and location

http://www.statista.com/statistics/1058694/brazil-crude-oil-production-state


Description: Natural gas production in Brazil has more than doubled in one decade, reaching over 56 billion cubic meters in 2024. In comparison to the previous year, this represents an increase of around three percent. Brazil's natural gas production is mainly 
concentrated offshore. Read more
Note(s): 2010 to 2024; Including re-injection, flaring, lost and own consumption volumes.
Source(s): ANP 
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Production of natural gas in Brazil from 2010 to 2024 (in billion cubic 
meters)
Natural gas production in Brazil 2010-2024

http://www.statista.com/statistics/1058621/brazil-natural-gas-production


Trade
CHAPTER 03



Description: In 2024, crude oil exports from Brazil were valued at 44.96 billion U.S. dollars. This represented a slight increase in comparison to the previous year and the highest figure reported in over a decade. That same year, Brazil's crude oil export volume also 
reached a new record high. Read more
Note(s): 2010 to 2024; Including exports of oils obtained from bituminous minerals
Source(s): Ministério da Economia (Brazil) 
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Crude oil export value in Brazil from 2010 to 2024 (in billion U.S. dollars)
Crude oil export value in Brazil 2010-2024

http://www.statista.com/statistics/1043753/brazil-oil-export-value


Description: Brazil's exports of crude oil reached a new peak in 2023, climbing to more than 90 million cubic meters. This was an increase of more than 10 million cubic meters compared to the previous year. Read more
Note(s): Brazil; 2010 to 2023; Figure includes bituminous crudes. Figures were manually calculated from non-bituminous and bituminous crude.
Source(s): Ministério da Economia (Brazil) 
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Crude oil export volume in Brazil from 2010 to 2023 (in million cubic 
meters)
Crude oil export volume in Brazil 2010-2023

http://www.statista.com/statistics/1498182/brazil-crude-oil-export-volume


Description: China is by far the leading destination of Brazilian crude oil exports, accounting for over 44 percent of Brazil's shipments in 2023. The United States trailed in second, concentrating some 13 percent of Brazilian crude oil exports. That same year, the total 
crude oil exported from Brazil was valued at almost 45 billion U.S. dollars. Read more
Note(s): 2024; Including imports of oils obtained from bituminous minerals
Source(s): Ministério da Economia (Brazil) 
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Distribution of crude oil exports from Brazil in 2024, by country of 
destination
Share of crude oil exports from Brazil 2024, by country of destination

http://www.statista.com/statistics/1153925/brazil-export-value-share-crude-oil-destination


Description: In May 2025, crude oil exported from Brazil had an average price of 0.46 U.S. dollars per kilogram, after attaining 0.54 U.S. dollars the month prior. Global oil prices continued to fall in the first half of 2025, which is reflected in the decrease in Brazil's oil 
export prices. Read more
Note(s): Brazil; January 2019 to May 2025; Including exports of oils obtained from bituminous minerals
Source(s): Ministério da Economia (Brazil) 
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Average price of crude oil exported from Brazil from January 2019 to May 
2025 (in U.S. dollars per kilogram)
Brazil's crude oil export prices 2019-2025

http://www.statista.com/statistics/1150741/brazil-export-crude-oil-prices


Description: In 2024, imports of crude oil in Brazil reached almost 8.7 billion U.S. dollars. This represented a slight decrease in comparison to the previous year, when the South American country reported crude oil imports valued at over nine billion U.S. dollars. 
Brazil's crude oil import volume reached almost 14 million metric tons in 2024. Read more
Note(s): 2010 to 2024; Including imports of oils obtained from bituminous minerals
Source(s): Ministério da Economia (Brazil) 
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Crude oil imports in Brazil from 2010 to 2024 (in billion U.S. dollars)
Crude oil import value in Brazil 2010-2024

http://www.statista.com/statistics/1043707/brazil-oil-import-value


Description: In 2024, imports of natural gas in Brazil amounted to approximately 8.4 billion cubic meters, of which 5.12 billion cubic meters were in gaseous form, while another 3.3 billion cubic meters referred to liquefied natural gas (LNG). Imports have grown 
alongside an increased production of natural gas in Brazil. Read more
Note(s): Brazil; 2010 to 2024
Source(s): ANP 
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Natural gas imports in Brazil from 2010 to 2024, by type (in billion cubic 
meters)
Natural gas import volume in Brazil 2010-2024, by type

http://www.statista.com/statistics/1059445/brazil-natural-gas-import-volume


Description: The average price of crude oil and condensate imports in Brazil dropped some two percent in 2024, when compared to the previous year, amounting to 83.87 U.S. dollars per barrel. The value of Brazilian oil imports also decreased slightly in 2024. Read 
more
Note(s): 2010 to 2024; Including crude oil and condensate; Free-on-Board (FOB) values
Source(s): ANP; Secretaria de Comércio Exterior (Brazil) 
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Average price of oil imports in Brazil from 2010 to 2024 (in U.S. dollars per 
barrel)
Oil imports barrel price in Brazil 2010-2024

http://www.statista.com/statistics/1043716/brazil-oil-imports-barrel-price
http://www.statista.com/statistics/1043716/brazil-oil-imports-barrel-price


Consumption
CHAPTER 04



Description: In 2024, fossil fuels dominated the energy supply in Brazil. That year, oil ranked first, amounting to 5.14 exajoules of the supply. Renewables ranked second, amounting to 2.25 exajoules of the energy supply that year. Read more
Note(s): Brazil; 2024
Source(s): Energy Institute; Kearney; KPMG 
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Energy supply in Brazil in 2024, by type of fuel (in exajoules)
Energy supply in Brazil 2024, by fuel type

http://www.statista.com/statistics/265609/primary-energy-consumption-in-brazil-by-fuel


Description: Crude oil consumption in Brazil stood at roughly 2.58 million barrels per day in 2024, a slight decrease in comparison to the previous year. Since peaking in 2014, at more than 2.7 million barrels per day, Brazilian oil consumption has experienced a mostly 
downward trend in the second half of the decade. Nevertheless, oil still accounts for the largest share of primary energy supply in Brazil. Read more
Note(s): Brazil; 2010 to 2024
Source(s): Energy Institute; Kearney; KPMG 

O
il 

co
ns

um
pt

io
n 

in
 th

ou
sa

nd
 b

ar
re

ls
 p

er
 d

ay

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
0

500

1,000

1,500

2,000

2,500

3,000

2,357
2,475

2,603
2,698 2,770

2,622
2,489 2,516

2,389 2,417
2,268

2,413
2,512.9 2,577.3 2,575.2

22

Oil consumption in Brazil from 2010 to 2024 (in 1,000 barrels per day)
Oil consumption in Brazil 2010-2024

http://www.statista.com/statistics/1224855/crude-oil-consumption-brazil


Companies
CHAPTER 05



Description: In 2023, Petrobras was the leading company in the oil and gas sector in Brazil, with a revenue of nearly 512 billion Brazilian reals. Raízen followed in second, but with a large margin, generating approximately 220 billion reals in revenues. Read more
Note(s): Brazil; 2023; based on the companies' financial statements; * Company has a financial year ending in a date different than Dec 31.  Figures have been rounded. Read more
Source(s): Fundação Getúlio Vargas; Serasa Experian; Valor Econômico 
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Leading companies in the oil and gas sector based on net revenue in Brazil 
in 2023 (in billion Brazilian reals)
Leading companies in the oil & gas sector in Brazil 2023, by revenue

http://www.statista.com/statistics/806707/brazil-energy-sector-companies-net-revenue
http://www.statista.com/statistics/806707/brazil-energy-sector-companies-net-revenue


Description: Petrobras was by far the leading crude oil producer in Brazil in 2024, based on volume. That year, the Brazilian state-owned company's output amounted to nearly 1.1 billion barrels, accounting for the vast majority of Brazil's crude oil production. By 
comparison, the Brazilian subsidiary of Equinor ranked second, with a production of some 30.5 million barrels. Read more
Note(s): 2024; Including condensates
Source(s): ANP 
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Leading crude oil producers in Brazil in 2024, based on volume (in million 
barrels)
Largest crude oil producers in Brazil 2024, by volume

http://www.statista.com/statistics/1058704/brazil-crude-oil-producers-volume


Description: Petrobras generated some 91.42 billion U.S. dollars of revenue in 2024. This was a decrease compared to the previous year, when the company had generated revenues of more than 100 billion U.S. dollars. In addition to being one of the largest oil 
producers worldwide, Petrobras is also one of the most valuable Brazilian brands. Read more
Note(s): Brazil; 2009 to 2024
Source(s): Petrobras 

Re
ve

nu
e 

in
 b

ill
io

n 
U

.S
. d

ol
la

rs

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
0

20

40

60

80

100

120

140

160

91.15

120.45

145.91 144.1 141.46 143.66

97.31

72.43
77.88

84.64
76.59

53.68

83.97

124.47

102.41

91.42

26

Revenue of Petrobras from 2009 to 2024 (in billion U.S. dollars)
Petrobras revenue 2009-2024

http://www.statista.com/statistics/279719/revenue-of-petrobras


Description: Shell Brasil Petróleo Ltda., a subsidiary of Royal Dutch Shell in Brazil, generated a net revenue of approximately 52.61 billion Brazilian reals in 2023. That was a decrease of nearly 14 percent in comparison to the previous year. Shell is among the leading 
fuel and gas companies in Brazil. Read more
Note(s): 2014 to 2023
Source(s): Fundação Getúlio Vargas; Serasa Experian; Shell; Valor Econômico 
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Net revenue of Shell in Brazil from 2014 to 2023 (in billion Brazilian reals)
Net revenue of Shell in Brazil 2014-2023

http://www.statista.com/statistics/857072/brazil-shell-net-revenue


Industry
CHAPTER 06



Description: Oil and gas producing countries in the Middle East are among those with the highest reliance on oil and gas for their economic performance. In 2023, Saudi Arabia attributed half of its GDP to oil and gas industry activity. Of the five countries with the 
highest oil and gas share in GDP, four were in the Middle East. By comparison, despite being the world’s largest oil producer, the oil and gas industry in the United States accounted for only eight percent of total GDP. Read more
Note(s): Worldwide
Source(s): Climate Analytics; E3G; IISD; Stockholm Environment Institute; UNEP 
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Share of GDP attributed to oil and gas production in select countries 
worldwide in 2023
Global oil and gas GDP contribution share 2023, by select country

http://www.statista.com/statistics/1451878/share-gdp-oil-and-gas-production-select-countries-globally


Description: Norway and Brazil are the largest markets for subsea drilling in the world. Between 2020 and 2023, Norway accounted for one third of subsea tree installations. Meanwhile, Brazil is expected to account for 22 percent of the worldwide SURF market by the 
end of 2024. Overall, annual spending in the subsea drilling market is forecast to reach around 42 billion U.S. dollars by 2027. Read more
Note(s): Worldwide; August 2024; SURF stands for subsea umbilical risers and flowlines.
Source(s): Rystad Energy 
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Country with the largest share in estimated worldwide SURF installations 2024 Brazil
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Status quo and outlook of the subsea drilling market within the worldwide 
oilfield service industry as of 2024
Key facts on the global subsea oil and gas market 2024

http://www.statista.com/statistics/1490530/global-subsea-oil-and-gas-drilling-market-key-facts


Description: The United States is expected to account for the largest share of oil production growth of non-OPEC countries in 2025. That year, the U.S. is forecast to add 0.8 million barrels per day in oil supply. Guyana, a relatively new oil producer, is expected to see an 
increase of 0.1 million barrels per day in oil production. Read more
Note(s): Worldwide; 2025; Figures include crude oil and other liquids. Excludes Russia.
Source(s): Goldman Sachs 
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Forecast growth of oil production by non-OPEC countries worldwide in 
2025 (in million barrels per day)
Forecast non-OPEC oil supply growth 2025, by country

http://www.statista.com/statistics/1556956/non-opec-oil-production-growth-outlook-by-country

