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CHAPTER 01

Overview




Oil production in the Asia-Pacific region in 2024, by country or territory (in
1,000 barrels per day)

Oil production APAC 2024, by country
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4I Description: China was the largest producer of oil in the Asia-Pacific region, producing over 4.26 million barrels per day in 2024. In the same year, India produced around 735,000 barrels per day. Read more IID‘S s
Note(s): Asia, APAC; 2024 Pipe | Tube | Flange | Fitting
Source(s): Energy Institute; Kearney, KPMG



http://www.statista.com/statistics/611139/oil-production-in-the-asia-pacific-by-country

Oil consumption in the Asia-Pacific region in 2024, by country or territory
(in 1,000 barrels per day)

Oil consumption APAC 2024, by country
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5 I Description: In 2024, China was the largest consumer of oil in the Asia-Pacific region, consuming around 16.73 million barrels per day. In the same year, India consumed approximately 5.6 million barrels per day, making it the second-largest consumer of oil in the IID‘S s

region. Read more Pipe | Tube | Flange | Fitting
Note(s): Asia, APAC; 2024
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/611125/oil-consumption-in-the-asia-pacific-by-country

Countries with largest liquefied natural ﬁas (LNG) export capacity in operation
worldwide as of September 2024 (in million metric tons per year)

Global operational LNG export capacity by country 2024
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Note(s): Worldwide; September 2024
Source(s): Global Energy Monitor


http://www.statista.com/statistics/1262074/global-lng-export-capacity-by-country

Natural gas production in the Asia-Pacific region in 2024, by country (in
exajoules)

Natural gas production APAC 2024, by country
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7 I Description: In 2024, China was the largest producer of natural gas in the Asia-Pacific region, producing about 8.94 exajoules. In the same year, Australia produced around 5.41 exajoules of natural gas, making it the second-biggest producer in the region. Read more IID‘S s
Note(s): Asia, APAC; 2024 Pipe | Tube | Flange | Fitting
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/611089/natural-gas-production-in-the-asia-pacific-by-country

Natural gas consumption in the Asia-Pacific region in 2024, by country or
territory (in billion cubic meters)

Natural gas consumption APAC 2024, by country
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8 I Description: In 2024, China was the largest consumer of natural gas in the Asia-Pacific region, with around 434.4 billion cubic meters of natural gas consumed. In the same year, Japan consumed the second-largest amount of natural gas in the region, with a IID‘S s
consumption of around 91 billion cubic meters. Read more Pipe | Tube | Flange | Fitting
Note(s): Asia, APAC; 2024
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/611096/natural-gas-consumption-in-the-asia-pacific-by-country

CHAPTER 02

Oil production




Share of crude oil and condensate sector to the gross domestic product
(GDP) in Malaysia from 2015 to 2024

Share of crude oil industry to the GDP in Malaysia 2015-2024
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10 I Description: In 2024, the crude oil and condensate sector was estimated to contribute 3.3 percent to Malaysia's gross domestic product (GDP), a decrease compared to the 3.6 percent share of the GDP in the previous year. The crude oil industry's share to the IID‘S s
country's GDP has been declining since 2018, when it was at 4.9 percent. Read more Pipe | Tube | Flange | Fitting
Note(s): Malaysia; 2015 to 2024; *Estimate. **Preliminary. Read more
Source(s): Statistics Malaysia


http://www.statista.com/statistics/1362453/malaysia-share-of-crude-oil-sector-to-the-gdp
http://www.statista.com/statistics/1362453/malaysia-share-of-crude-oil-sector-to-the-gdp

Oil production in Malaysia from 2015 to 2024 (in 1,000 barrels per day)

Oil production in Malaysia 2015-2024

Oil production in thousands barrels per day
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Description: In 2024, Malaysia produced approximately 535,000 barrels of oil per day, a decrease from 557,000 barrels of daily oil production capacity in 2023. Although the amount of oil production in the country has been declining since 2020, Malaysia was still IID‘S s
the fourth biggest oil producer among countries in the Asia Pacific and the second biggest in Southeast Asia after Indonesia. Read more

Pipe | Tube | Flange | Fitting
Note(s): Malaysia; 2015 to 2024; * Oil production (according to the source) "includes crude oil, tight oil, oil sand and NGLs (liquid content of natural gas where this is recovered separately). Excludes liquid fuels from other sources such as biomass [...] Read more
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/609019/oil-production-in-malaysia
http://www.statista.com/statistics/609019/oil-production-in-malaysia

Production of fuel oil in Malaysia from 2015 to 2024 (in million metric tons)

Production of fuel oil in Malaysia 2015-2024

Production in million metric tons
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Description: In 2023, approximately 2.11 million metric tons of fuel oil were produced in Malaysia, a slight increase compared to around 1.94 million metric tons produced in the previous year. The production of fuel oil in the country has been fluctuating over the years. IID‘S s
Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2015 to 2024

Source(s): Statistics Malaysia


http://www.statista.com/statistics/718976/fuel-oil-production-malaysia

Total crude oil and condensates reserves in Malaysia from 2001 to 2021 (in
billion barrels)

Oil and condensates reserves in Malaysia 2001-2021

Total reserves in billion barrels
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Description: As of the end of 2021, Malaysia had approximately 4.43 billion barrels worth of crude oil and condensates reserves left, a decrease compared to 4.53 billion barrels in the previous year. In 2023, the production of fuel oil in the country amounted to nearly IID 's s
two million metric tons. Read more Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2001 to 2021
Source(s): Energy Commission (Malaysia)


http://www.statista.com/statistics/1049345/malaysia-crude-oil-and-condensates-reserves

(Cj)il ;efining capacity in Malaysia from 2015 to 2024 (in 1,000 barrels per
ay

Oil refining capacity in Malaysia 2015-2024
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14I Description: In 2024, Malaysia had the oil refining capacity of 1.15 million barrels daily, an increase from 955,000 barrels daily from the previous year. Oil refinery capacity in Malaysia had been increasing since 2015, when it was at 612,000 barrels capacity per day. IID‘S s
Read more

Pipe | Tube | Flange | Fitting
Note(s): Malaysia; 2015 to 2024

Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/1363372/malaysia-oil-refining-capacity
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Natural gas production




Share of natural gas sector to the gross domestic product (GDP) in
Malaysia from 2015 to 2024

Share of natural gas industry to the GDP in Malaysia 2015-2024
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16 I Description: In 2024, the natural gas sector was estimated to contribute four percent to Malaysia's gross domestic product (GDP), a decrease compared to 4.2 percent share of the GDP in the previous year. The natural gas industry's share of the GDP has been IID‘S s
declining from 2015 to 2020. Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2015 to 2024; *Estimate. **Preliminary. Read more
Source(s): Statistics Malaysia


http://www.statista.com/statistics/1362499/malaysia-share-of-natural-gas-sector-to-the-gdp
http://www.statista.com/statistics/1362499/malaysia-share-of-natural-gas-sector-to-the-gdp

Natural gas production in Malaysia from 2015 to 2024 (in billion cubic
meters)

Natural gas production in Malaysia 2015-2024

Production in billion cubic meters
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17I Description: In 2024, Malaysia produced approximately 80.4 billion cubic meters of natural gas, an increase from 78 billion cubic meters the year before. In the past decade, natural gas production in Malaysia has increased. Read more
Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2015 to 2024; * The data set excludes gas flared or recycled. Includes natural gas produced for Gas-to-Liquids transformation. Read more
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/610372/natural-gas-production-in-malaysia
http://www.statista.com/statistics/610372/natural-gas-production-in-malaysia

Production of liquefied natural gas (LNG) in Malaysia from 2015 to 2024 (in
million metric tons)

Production of liquefied natural gas (LNG) in Malaysia 2015-2024

Production in million metric tons
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18I Description: In 2024, approximately 31 million metric tons of liquefied natural gas (LNG) were produced in Malaysia, a slight decrease compared to the previous year. Production of LNG in the country reached its highest volumes in the past three years. Read more IID‘S s
Note(s): Malaysia; 2015 to 2024 Pipe | Tube | Flange | Fitting

Source(s): Statistics Malaysia


http://www.statista.com/statistics/719073/liquefied-natural-gas-production-malaysia

;Fotal natural gas reserves in Malaysia in 2021, by region (in trillion cubic
eet)

Natural gas reserves in Malaysia 2021 by region
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Description: As of the end of 2021, there were around 76 trillion cubic feet of natural gas reserves left in Malaysia, of which about 46,11 trillion cubic feet was in Sarawak, East Malaysia. Malaysia is the third largest natural gas producer in the Asia Pacific region. Read IID‘S s
more Pipe | Tube | Flange | Fitting
Note(s): Malaysia; 2021

Source(s): Energy Commission (Malaysia)


http://www.statista.com/statistics/1363365/natural-gas-reserves-by-region
http://www.statista.com/statistics/1363365/natural-gas-reserves-by-region
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Oil trade




21|

Export value of crude petroleum from Malaysia from 2015 to 2024 (in
billion Malaysian ringgit)

Export value of crude petroleum Malaysia 2015-2024
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Description: In 2024, the export value of crude petroleum in Malaysia was valued at approximately 26.11 billion Malaysian ringgit, a decrease compared to 28.73 billion Malaysian ringgit in the previous year. The export value of crude petroleum was at its highest in IID‘S s
2018, at approximately 36.65 billion Malaysian ringgit. Read more Pipe | Tube | Flange | Fitting
Note(s): Malaysia; 2015 to 2024

Source(s): Statistics Malaysia


http://www.statista.com/statistics/794687/export-value-of-crude-oil-malaysia

22I

Export volume of crude petroleum from Malaysia from 2015 to 2024 (in
million metric tons)

Export volume of crude petroleum from Malaysia 2015-2024

Export volume in million metric tons
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Description: In 2024, the export volume of crude petroleum from Malaysia totaled approximately 8.53 million metric tons, a decrease from around 9.31 million metric tons in the previous year. The export volume of crude petroleum from Malaysia has been decreasing IID‘S s
in the last decade. Read more Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2015 to 2024
Source(s): Statistics Malaysia


http://www.statista.com/statistics/795715/export-volume-crude-oil-malaysia

Share of crude petroleum exports from Malaysia in 2023, by country of
destination

Share of petroleum exports from Malaysia in 2023, by country of destination
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23 Description: In 2023, approximately 68.5 percent of crude petroleum exports from Malaysia went to China, making it the main import country of Malaysian oil. Australia and Thailand were the second and third destination countries of crude petroleum from Malaysia,
with 8.4 percent and 7.9 percent of export share respectively. Read more Pipe | Tube | Flange | Fitting
Note(s): Malaysia, APAC; 2023

Source(s): The Observatory of Economic Complexity


http://www.statista.com/statistics/1363437/malaysia-share-of-petroleum-exports-by-country-of-destination

24|

Import value of crude petroleum in Malaysia from 2016 to 2024 (in billion
Malaysian ringgit)

Import value of crude petroleum in Malaysia 2016-2024
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Description: In 2024, the import value of crude petroleum to Malaysia amounted to approximately 63.17 billion Malaysian ringgit. This showed an increase of more than two billion Malaysian ringgit in the value of imported crude petroleum in comparison to the IID‘S s
previous year. Read more

Note(s): Malaysia; 2016 to 2024

Pipe | Tube | Flange | Fitting
Source(s): Statistics Malaysia


http://www.statista.com/statistics/1360339/malaysia-import-value-of-crude-petroleum

25|

Imloort volume of crude petroleum in Malaysia from 2016 to 2024 (in
million metric tons)

Import volume of crude petroleum in Malaysia 2016-2024

Volume in million metric tons
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Description: In 2024, the import volume of crude petroleum to Malaysia amounted to nearly 22 million metric tons, an increase of more than one million metric tons compared to the import volume in the previous year. The import volume of crude oil in the country IID‘S s
had been increasing since 2022. Read more Pipe | Tube | Flange | Fitting
Note(s): Malaysia; 2016 to 2024

Source(s): Statistics Malaysia


http://www.statista.com/statistics/1360346/malaysia-import-volume-of-crude-petroleum
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Gas trade
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Export value of liquefied natural gas (LNG) from Malaysia from 2015 to
2024 (in billion Malaysian ringgit)

Export value of liquefied natural gas (LNG) from Malaysia 2015-2024
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Description: In 2024, the export value of liquefied natural gas (LNG) from Malaysia reached approximately 60.84 billion Malaysian ringgit, a slight increase by around 600 million Malaysian ringgit compared to the previous year. The export value of LNG in the country IID‘S s
was at its highest in 2022. Read more Pipe | Tube | Flange | Fitting
Note(s): Malaysia; 2015 to 2024

Source(s): Statistics Malaysia


http://www.statista.com/statistics/794684/export-value-of-liquefied-natural-gas-malaysia

28I

Export volume of liquefied natural gas from Malaysia from 2015 to 2024
(in million metric tons)

Export volume of liquefied natural gas from Malaysia 2015-2024
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Description: In 2024, the export volume of liquefied natural gas from Malaysia amounted to nearly 28 million metric tons, an increase from around 26.86 million metric tons in the previous year. The export volume of liquefied natural gas has remained relatively steady IID‘S s
since 2015. Read more Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2015 to 2024
Source(s): Statistics Malaysia


http://www.statista.com/statistics/795720/export-volume-liquefied-natural-gas-malaysia

29I

Liquefied natural gas (LNG) exports from Malaysia in 2024, by country of
destination (in billion cubic meters)

Exports of LNG from Malaysia in 2024, by country of destination
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Description: In 2024, Malaysia exported the most amount of liquefied natural gas (LNG) to Japan with a volume of approximately 13.2 billion cubic meters, China was the second leading destination with around 10.5 billion cubic meters of LNG exports. In the same year, IID‘S s
Malaysia exported LNG worth around 60.8 billion Malaysian ringgit. Read more Pipe | Tube | Flange | Fitting
Note(s): Malaysia, APAC; 2024

Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/1363402/malaysia-lng-exports-by-country-of-destination

Import value of liquefied natural gas (LNG) to Malaysia from 2017 to 2024
(in billion Malaysian ringgit)

Import value of liquefied natural gas (LNG) to Malaysia 2017-2024

Import value in billion Malaysian ringgit
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30I Description: The value of import of liquefied natural gas (LNG) to Malaysia amounted to around 10 billion Malaysian ringgit in 2024. This was an increase of three billion Malaysian ringgit in LNG import value compared to the previous year. Import of LNG to Malaysia IID‘S s
reached its lowest point in 2021. Read more Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2017 to 2024
Source(s): Statistics Malaysia


http://www.statista.com/statistics/1558901/malaysia-import-value-of-liquefied-natural-gas

Volume of liquefied natural gas (LNG) imported to Malaysia from 2015 to
2024 (in billion cubic meters%

Volume of LNG imports in Malaysia 2015-2024

Volume in billion cubic meters

Description: In 2024, Malaysia imported a total of 4.2 billion cubic meters of liquefied natural gas (LNG), an increase compared to 3.2 billion cubic meters imported in the previous year. In the same year, imports of LNG to Malaysia reached its highest volume over the
measure d period.

Note(s): Malaysia; 2015 to 2024
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/1361082/malaysia-volume-of-lng-imports
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33I

Brand value of Petronas Berhad from 2015 to 2024 (in billion U.S. dollars)

Brand value of Petronas Malaysia 2015-2024
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Description: In 2024, Petroliam Nasional Berhad or Petronas, Malaysia's biggest oil and gas company, had a brand value worth 14.56 billion U.S. dollars, an increase from 12.7 billion U.S. dollars the year before. The government owned company holds exclusive IID‘S s
ownership of Malaysia's petroleum resources. Read more

Note(s): Malaysia; 2015 to 2024
Source(s): Brand Finance

Pipe | Tube | Flange | Fitting


http://www.statista.com/statistics/1347995/petronas-brand-value

34|

Revenue of Petronas Group Bhd from fiscal year 2014 to 2023 (in billion
Malaysian ringgit)

Revenue of Petronas Malaysia 2014-2023

Value in billion Malaysian ringgit
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Description: In 2023, Petroliam Nasional Berhad (Petronas), Malaysian leading oil and gas company, recorded a total of approximately 305.76 billion Malaysian ringgit in revenue. The company suffered a decrease from 2019 to 2020, with a revenue of 178.7 billion IID‘S s
Malaysian ringgit. Read more Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2014 to 2023; the company's fiscal year ends on December 31
Source(s): Petronas


http://www.statista.com/statistics/1022805/revenue-petronas

35|

Profit after tax of Petronas Group Bhd from fiscal year 2014 to 2023 (in
billion Malaysian ringgit)

Profit after tax of Petronas Malaysia 2014-2023

Value in billion Malaysian ringgit
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Description: In 2023, the profit after tax of Petroliam Nasional Berhad (Petronas), Malaysian leading oil and gas company, was 80.71 billion Malaysian ringgit, a decrease from around 101 billion Malaysian ringgit in 2022. The company's revenue in fiscal year 2023 IID‘S s
reached 305 billion Malaysian ringgit. Read more Pipe | Tube | Flange | Fitting

Note(s): Malaysia; FY 2014 to FY 2023; the company's fiscal year ends on December 31
Source(s): Petronas


http://www.statista.com/statistics/1022858/profit-after-tax-petronas

36I

Total assets of Petronas Group Bhd from fiscal year 2014 to 2023 (in billion
Malaysian ringgit)

Total assets of Petronas Malaysia 2014-2023

Value in billion Malaysian ringgit
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Description: In 2023, total asset value of Petroliam Nasional Berhad (Petronas), leading oil and gas company in Malaysia, amounted to around 773 billion Malaysian ringgit, an increase from around 710 billion Malaysian ringgit last year. The company recorded a IID‘S s
revenue of 305.6 billion Malaysian ringgit in 2023. Read more Pipe | Tube | Flange | Fitting

Note(s): Malaysia; FY 2014 to FY 2023; the company's fiscal year ends on December 31
Source(s): Petronas


http://www.statista.com/statistics/1022867/total-assets-petronas
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Primar?/ energy consumption in Malaysia in 2024, by type of fuel (in
exajoules)

Primary energy consumption in Malaysia in 2024, by fuel type
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Description: In 2024, Malaysia consumed the most energy from oil resources, with 1.8 exajoules, followed by natural gas as the second largest source with 1.66 exajoules consumed in the same year. Renewable energy sources made up 0.11 exajoules of all the IID‘S s
primary energy consumption in Malaysia. Read more Pipe | Tube | Flange | Fitting
Note(s): Malaysia; 2024

Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/1362419/malaysia-primary-energy-consumption-by-fuel-type

39I

Oil ccci)ns)umption in Malaysia from 2015 to 2024 (in thousands of barrels
per day

Oil consumption in Malaysia 2015-2024

Oil consumption in thousands of barrels per day
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Description: In 2024, approximately 934,400 barrels of oil were consumed daily in Malaysia. This was an increase from the volume of consumption in the previous year, which was at 919,100 barrels per day. Malaysia's oil consumption saw a significant decrease in IID‘S s
2020 and 2021, during the COVID-19 pandemic. Read more Pipe | Tube | Flange | Fitting

Note(s): Malaysia; 2015 to 2024; * Inland demand plus international aviation and marine bunkers and refinery fuel and loss. Consumption of biogasoline (such as ethanol), biodiesel and derivatives of coal and natural gas are also included. Read more
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/609457/oil-consumption-in-malaysia
http://www.statista.com/statistics/609457/oil-consumption-in-malaysia

Natural gas consumption in Malaysia from 2015 to 2024 (in billion cubic
meters)

Natural gas consumption in Malaysia 2015-2024

Consumption in billion cubic meters
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40I Description: In 2024, approximately 46.2 billion cubic meters of natural gas were consumed in Malaysia, an increase from 43.8 billion cubic meters in 2023. By comparison, the production of natural gas in Malaysia had slightly increased from 2023 to 2024. Read more IID‘S s
Note(s): Malaysia; 2015 to 2024; * The data set excludes gas flared or recycled. Includes natural gas produced for Gas-to-Liquids transformation. Read more Pipe | Tube | Flange | Fitting

Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/610442/natural-gas-consumption-in-malaysia
http://www.statista.com/statistics/610442/natural-gas-consumption-in-malaysia

