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CHAPTER 01

Overview




Oil production worldwide from 1998 to 2024 (in 1,000 barrels per day)

Global oil production 1998-2024
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Description: Global oil production amounted to 96.9 million barrels per day in 2024. The level of oil production reached an all-time high in 2024. However, the coronavirus pandemic and its impact on transportation fuel demand led to a notable decline in 2020. Read IID‘S s

more Pipe | Tube | Flange | Fitting
Note(s): Worldwide; 1998 to 2024

Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/265203/global-oil-production-in-barrels-per-day
http://www.statista.com/statistics/265203/global-oil-production-in-barrels-per-day

Leading oil-producing countries worldwide in 2024 (in 1,000 barrels per

day)

Global oil production 2024, by country
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5 I Description: The United States produced the most oil in the world in 2024, at around 20.1 million barrels of oil per day on average. Saudi Arabia and Russia followed as the second and third largest producers, and also rank amongst the top countries with highest oil
Pipe | Tube | Flange | Fitting

exports.
Note(s): Worldwide; 2024
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/237115/oil-production-in-the-top-fifteen-countries-in-barrels-per-day

Natural gas production worldwide from 1998 to 2024 (in billion cubic

meters)

Global natural gas production 1998-2024
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Description: Global natural gas production reached a record high of 4.19 trillion cubic meters in 2024, continuing a general upward trend that has persisted for decades. The increase in production aligns with rising global natural gas demand, which is projected to
surpass 5.3 trillion cubic meters by 2050, driven largely by consumption in the Asia Pacific region. Read more

Note(s): Worldwide; 1998 to 2024

Source(s): BP; IEA
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http://www.statista.com/statistics/265344/total-global-natural-gas-production-since-1998

Production of natural gas worldwide in 2024, by country (in billion cubic

meters)

Global natural gas production 2024, by country
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7 Description: As of 2024, the United States was the biggest producer of natural gas in the world. With a production of approximately 1.03 trillion cubic meters that year, U.S. natural gas production was over 400 billion cubic meters more than the second biggest
producer - Russia. These two nations are by far the biggest contributors to natural gas production on the planet. In 2024, global natural gas production reached a peak of 4.19 trillion cubic meters. Read more

Note(s): Worldwide; 2024

Source(s): Energy Institute; Kearney, KPMG
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http://www.statista.com/statistics/264101/world-natural-gas-production-by-country

CHAPTER 02

Exploration & production




Sléjzrzber of oil and gas exploration wells drilled in Norway from 2009 to

Exploration oil and gas wells drilled in Norway 2009-2024

N
o

Number of completed wells
N W
o o

10 -
0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023*  2024**
Description: The Norwegian upstream industry drilled an estimated 35 oil and gas exploration wells in 2023. For 2024, the source forecast exploration activity to yield the completion of some 36 wells. Between 2009 and 2023, there were notable increases in drilling in IID‘S s
2010, 2014, and 2019 - years which often followed greater demand and higher oil prices. Read more Pipe | Tube | Flange | Fitting

Note(s): Norway; 2009 to 2023; * Estimate as of September 2023. ** Forecast. Read more
Source(s): Rystad Energy


http://www.statista.com/statistics/1441033/norway-number-of-exploration-oil-and-gas-wells
http://www.statista.com/statistics/1441033/norway-number-of-exploration-oil-and-gas-wells

Proved oil reserves in Norway in selected years from 1960 to 2023 (in
million barrels)

Proved oil reserves in Norway 1960-2023

Proved oil reserves in million barrels
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Description: In 2023, Norway's oil reserves stood at 7.64 billion barrels. The country has seen an overall decline in its proved oil reserves since the 1990s when proved reserves exceeded 10 billion barrels. In line with this development, Norway's oil production has also IID‘S s
decreased for much of the 2000s, falling to some two million barrels per day in 2023. Read more Pipe | Tube | Flange | Fitting
Note(s): Norway; 1960 to 2023

Source(s): OPEC


http://www.statista.com/statistics/447353/proved-oil-reserves-norway

Oil production in Norway from 2000 to 2024 (in 1,000 barrels per day)

Oil production in Norway 2000-2024
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Description: Oil production in Norway saw a noticeable decline between 2001 to 2013, dropping from 3.4 million barrels per day to 1.8 million. Since then, production has maintained stable, and amounted to 1.83 million barrels per day in 2024. In the first quarter of
2019, Norway made five oil and gas discoveries in its territories. Read more

Note(s): Norway; 2000 to 2024

Source(s): Energy Institute; Kearney, KPMG
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http://www.statista.com/statistics/265186/oil-production-in-norway-in-barrels-per-day

Proved natural gas reserves in Norway in select years from 1960 to 2023
(in trillion cubic meters)

Natural gas reserves in Norway 1960-2023
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12 I Description: Proved reserves of natural gas in Norway amounted to some two trillion cubic meters in 2023, down from 3.84 trillion cubic meters at the beginning of the century. Norway's proved reserves of natural gas have decreased continuously since 2000. Read IID‘S s
more Pipe | Tube | Flange | Fitting
Note(s): Norway; 1960 to 2023

Source(s): OPEC


http://www.statista.com/statistics/703567/proved-reserves-of-natural-gas-in-norway
http://www.statista.com/statistics/703567/proved-reserves-of-natural-gas-in-norway

Natural gas production in Norway from 2005 to 2024 (in billion cubic
meters)

Natural gas production in Norway 2005-2024
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13I Description: Norway's natural gas production amounted to 113.2 billion cubic meters in 2024, a decrease of some 2.5 percent in comparison to the previous year. During the period in consideration, figures grew by over 27 billion cubic meters. Read more IID‘S s
Note(s): Norway; 2005 to 2024 Pipe | Tube | Flange | Fitting
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/703604/natural-gas-production-norway

Leading fossil fuel extraction projects in terms of lifetime emissions in
Norway as of 2021 (in million metric tons of carbon dioxide equivalent)

Lifetime emissions of fossil fuel extraction projects in Norway 2021

Million tons of carbon dioxide equivalent

0 1,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000 9,000 10,000
Troll oil and gas field : : : : : : : : : 9,171.75
Johan Sverdrup oil and gas field . . . 35,870.96 . . . . . .
Ormen Lange oil and gas field ;2,935.08 .
Aasta Hansteen oil and gad field 2,156.34
Asgard oil and gas field : 1,?773.95 l
Gullfaks Sg oil and gas field : 1,377.851
Oseberg oil and gas field . 1,299.17;
Visund oil and gas field 1,192.59
Kvitebjgr oil and gas field 1,102.61 l
Snghvi oil and gas field 5931 .54
14| Descrpton:The Tl o and g e s th eading ossk el extracton rofctn Norvay Inerm of e mislons 2 of 2021, I peration i the North Sea since 1950, amissons o aver &1 bl tons o carion e ehalent a b ariured 9 the ng&% %

Note(s): Norway; 2021
Source(s): BP; EIA; Global Registry of Fossil Fuels; OPEC


http://www.statista.com/statistics/1341498/largest-fossil-fuel-projects-in-norway-by-lifetime-emissions
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Longest crude oil pipelines on the Norwegian continental shelf as of 2020
(in kilometers)

Longest offshore oil pipelines in Norway 2020

Length in kilometers
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Norpipe Oil (ConocoPhillips Skandinavia) 354

Johan Sverdrup Oil Pipeline (Equinor)

(operator)

Sleipner East Condensate Pipeline (Equinor)

Pipeline

Oseberg Transport System (Equinor) _ 115

Description: The Norpipe QOil is the longest oil pipeline on Norway's continental shelf. The pipeline, which began transporting oil in 1975 and is operated by ConocoPhillips Skandinavia, has a length of 354 kilometers. It runs from the Ekofisk oil field in the North Sea to
Teesside in the United Kingdom. Read more
Note(s): Norway

Source(s): Gassco; Norsk Petroleum; Oljedirektoratet

Pipe | Tube | Flange | Fitting


http://www.statista.com/statistics/1449681/longest-oil-pipelines-norway

Lon%est natural gas pipelines on the Norwegian continental shelf as of
2020 (in kilometers)

Longest offshore gas pipelines in Norway 2020

Length in kilometers
0 100 200 300 400 500 600 700 800 900
Franpipe : : : : : : : : 840 I
Zeepipe . . . . . . . . 808
Asgard Transport 720 .
Europipe I 660
Langeled (north) : | | | | | 628
Europipe | : : : : : : 620
Langeled (south) . . . . . 536 |
Polarled 481
Norpipe 440 l
Versterled | | | 360
17| E:m: The Franpipe is the longest gas pipeline originating on Norway's continental shelf with a length of 840 kilometers. The pipeline was established in 1998 and connects the Draupner E gas extraction platform in the North Sea with refiners in Dunkirk, France. LIQ!HS §

Note(s): Norway; 2020
Source(s): Gassco; Norsk Petroleum; Oljedirektoratet


http://www.statista.com/statistics/1449654/longest-gas-pipelines-norway

Daily capacity of offshore natural gas distribution pipelines in Norway as
of 2025 (in million standard cubic meters)

Offshore gas pipelines by capacity in Norway 2025

Capacity in million standard cubic meters per day
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Langeled North 74.7
Langeled South : : : : : ' ' 73.8
Europipe I 73.5
Polarled : : : : : 57.6: :
Zeepipe* ' ' ' ' ' 55 :
Franpipe 54.2
45.7
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Norpipe

Statpipe*
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335
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18.2
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18I Description: The Langeled North pipeline between the North Sea's Sleipner gas field and Nyhamna refinery is the offshore gas pipeline with the greatest daily capacity in Norway. As of 2025, this Equinor and Gassco operated pipeline had a capacity of 74.7 million IID‘S s
standard cubic meters per day. Its total length measures 627 kilometers. The Europipe Il was the greatest pipeline for trading with the German consumer market, with a daily capacity of 73.5 million standard cubic meters. Read more Pipe | Tube | Flange | Fitting
Note(s): Norway; 2025
Source(s): Gassco


http://www.statista.com/statistics/1449588/norway-offshore-gas-pipelines-by-capacity
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(Cj)il ;efinery capacity in Norway from 2005 to 2024 (in 1,000 barrels per
ay

Oil refinery capacity in Norway 2005-2024
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20 I Description: In 2024, Norway's oil refinery capacity amounted to 226 thousand barrels per day, a considerable decrease when compared to 2020. Between 2012 and 2020, capacities in the Nordic country remained unchanged at 342 thousand barrels daily. Read more IID‘S s
Note(s): Norway; 2005 to 2024

Pipe | Tube | Flange | Fitting
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/703120/refinery-capacities-of-norway

(Cj)il.lre)finery throughput in Norway from 2005 to 2024 (in 1,000 barrels
aily

Oil refinery throughput in Norway 2005-2024
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21 I Description: Oil refinery throughput in Norway amounted to 141 thousand barrels per day in 2024. This was an increase when compared to the previous year. During the period in consideration, figures declined by 148 thousand barrels per day, peaking at 307 IID‘S s
thousand barrels daily in 2006. Read more Pipe | Tube | Flange | Fitting
Note(s): Norway; 2005 to 2024
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/703203/refinery-throughputs-of-norway

22I

Daily crude oil consumption in Norway from 2011 to 2023 (in 1,000
barrels)

Oil consumption in Norway 2011-2023
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Description: Norway consumed around 213,000 barrels of oil and oil products per day in December 2023. This was a decrease compared to the previous year and the lowest figure in the period of consideration. Oil consumption is largely tied to the use of oil-based IID‘S s
transportation fuels, which has declined in light of greater electric vehicle adoption. Read more Pipe | Tube | Flange | Fitting
Note(s): Norway; 2011 to 2023; Figures refer to December 1 of each year

Source(s): BP; CEIC


http://www.statista.com/statistics/1449750/norway-oil-consumption

23I

Natural gas consumption in Norway from 2005 to 2024 (in billion cubic
meters)

Natural gas consumption in Norway 2005-2024
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Description: In 2005, approximately 4.4 billion cubic meters of natural gas were consumed in Norway. Natural gas consumption remained at largely the same level over this period, and by 2019 had reached 4.5 billion cubic meters. In 2024, Norway's production of IID‘S s

natural gas fell to 3.4 billion cubic meters. Read more Pipe | Tube | Flange | Fitting
Note(s): Norway; 2005 to 2024
Source(s): Energy Institute; Kearney, KPMG


http://www.statista.com/statistics/703667/natural-gas-consumption-norway
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http://www.statista.com/statistics/758778/export-volume-of-petroleum-from-norway



http://www.statista.com/statistics/1449183/norway-gas-exports-by-first-delivery-point



http://www.statista.com/statistics/1025391/export-value-of-crude-oil-from-norway



http://www.statista.com/statistics/1025415/export-value-of-natural-gas-from-norway



http://www.statista.com/statistics/1025405/share-of-crude-oil-gas-as-total-exports-of-goods-in-norway



http://www.statista.com/statistics/1450033/oil-industry-share-of-gdp-norway
http://www.statista.com/statistics/1450033/oil-industry-share-of-gdp-norway



http://www.statista.com/statistics/1440517/norway-oil-and-gas-market-value
http://www.statista.com/statistics/1440517/norway-oil-and-gas-market-value
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http://www.statista.com/statistics/1449375/oil-and-gas-extraction-ppi-in-norway



http://www.statista.com/statistics/262860/uk-brent-crude-oil-price-changes-since-1976



http://www.statista.com/statistics/262861/uk-brent-crude-oil-monthly-price-development
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http://www.statista.com/statistics/825350/ranking-of-crude-petroleum-and-natural-gas-companies-in-norway-by-turnover



http://www.statista.com/statistics/1449755/oil-companies-by-number-of-drilling-projects-norway



http://www.statista.com/statistics/826831/revenue-of-statoil-equinor



http://www.statista.com/statistics/826760/revenue-of-statoil-by-product

