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Overview
CHAPTER 01



Description: China was the largest producer of oil in the Asia-Pacific region, producing over 4.26 million barrels per day in 2024. In the same year, India produced around 735,000 barrels per day. Read more
Note(s): Asia, APAC; 2024
Source(s): Energy Institute; Kearney; KPMG 
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Oil production in the Asia-Pacific region in 2024, by country or territory (in 
1,000 barrels per day)
Oil production APAC 2024, by country

http://www.statista.com/statistics/611139/oil-production-in-the-asia-pacific-by-country


Description: In 2024, China was the largest producer of natural gas in the Asia-Pacific region, producing about 8.94 exajoules. In the same year, Australia produced around 5.41 exajoules of natural gas, making it the second-biggest producer in the region. Read more
Note(s): Asia, APAC; 2024
Source(s): Energy Institute; Kearney; KPMG 
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Natural gas production in the Asia-Pacific region in 2024, by country (in 
exajoules)
Natural gas production APAC 2024, by country

http://www.statista.com/statistics/611089/natural-gas-production-in-the-asia-pacific-by-country


Description: In 2024, China was the largest consumer of oil in the Asia-Pacific region, consuming around 16.73 million barrels per day. In the same year, India consumed approximately 5.6 million barrels per day, making it the second-largest consumer of oil in the 
region. Read more
Note(s): Asia, APAC; 2024
Source(s): Energy Institute; Kearney; KPMG 
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Oil consumption in the Asia-Pacific region in 2024, by country or territory 
(in 1,000 barrels per day)
Oil consumption APAC 2024, by country

http://www.statista.com/statistics/611125/oil-consumption-in-the-asia-pacific-by-country


Description: In 2024, China was the largest consumer of natural gas in the Asia-Pacific region, with around 434.4 billion cubic meters of natural gas consumed. In the same year, Japan consumed the second-largest amount of natural gas in the region, with a 
consumption of around 91 billion cubic meters. Read more
Note(s): Asia, APAC; 2024
Source(s): Energy Institute; Kearney; KPMG 
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Natural gas consumption in the Asia-Pacific region in 2024, by country or 
territory (in billion cubic meters)
Natural gas consumption APAC 2024, by country

http://www.statista.com/statistics/611096/natural-gas-consumption-in-the-asia-pacific-by-country


Description: In 2022, preliminary figures indicated that Vietnam's oil industry contributed about 4.3 percent of revenue to the state budget, a modest rise from the year before. Most of Vietnam's crude oil and natural gas reserves lie offshore, mainly in the Cuu Long 
and the Nam Con Son basins. Read more
Note(s): Vietnam; 2018 to 2022; *Preliminary figures. Read more
Source(s): General Statistics Office of Vietnam 
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Share of oil revenue contribution to state budget in Vietnam from 2018 to 
2022
Share of oil revenue contribution to state budget in Vietnam 2018-2022

http://www.statista.com/statistics/1405571/vietnam-share-of-oil-revenue-to-state-budget
http://www.statista.com/statistics/1405571/vietnam-share-of-oil-revenue-to-state-budget


Description: In 2023, Vietnam consumed energy mainly from coal resources, at around 2.32 exajoules, followed by oil with 1.2 exajoules consumed in the same year. In comparison, energy from natural gas made up 0.26 exajoules of the overall primary energy 
consumption in the country. Read more
Note(s): Vietnam; 2023
Source(s): Energy Institute; Kearney; KPMG 
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Primary energy consumption in Vietnam in 2023, by type of fuel (in 
exajoules)
Primary energy consumption in Vietnam 2023, by type of fuel

http://www.statista.com/statistics/1405620/vietnam-primary-energy-consumption-by-type-of-fuel


Production
CHAPTER 02



Description: In 2023, Vietnam produced over 10.41 million metric tons of crude oil, both domestically and internationally. The amount of crude oil production in the country has steadily declined during the observed period. The value of crude oil exports from Vietnam 
amounted to 1.9 billion U.S. dollars that year. Read more
Note(s): Vietnam; 2018 to 2023; figures refer to both domestic and overseas output; * Preliminary figures. Figures have been rounded. Read more
Source(s): General Statistics Office of Vietnam 
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Volume of crude oil production in Vietnam from 2018 to 2023 (in million 
metric tons)
Production volume of crude oil in Vietnam 2018-2023

http://www.statista.com/statistics/1400415/vietnam-crude-oil-production-volume
http://www.statista.com/statistics/1400415/vietnam-crude-oil-production-volume


Description: In 2023, the domestic production volume of crude oil in Vietnam amounted to over 8.63 million metric tons. The nation's domestic crude oil production has decreased steadily during the observed period. Read more
Note(s): Vietnam; 2018 to 2023; *Preliminary figures. Figures have been rounded. Read more
Source(s): General Statistics Office of Vietnam 
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Domestic production volume of crude oil in Vietnam from 2018 to 2023 (in 
million metric tons)
Domestic production volume of crude oil in Vietnam 2018-2023

http://www.statista.com/statistics/1405056/vietnam-domestic-production-volume-of-crude-oil
http://www.statista.com/statistics/1405056/vietnam-domestic-production-volume-of-crude-oil


Description: In 2023, approximately 7.47 billion cubic meters of natural gas were produced in Vietnam, indicating an increase from the previous year. The production volume of this power source has fluctuated in Vietnam in recent years. Read more
Note(s): Vietnam; 2015 to 2023 ; * Preliminary figures.  Figures have been rounded. Read more
Source(s): General Statistics Office of Vietnam 
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Natural gas production volume in Vietnam from 2015 to 2023 (in billion 
cubic meters)
Natural gas production volume in Vietnam 2015-2023

http://www.statista.com/statistics/610252/natural-gas-production-in-vietnam
http://www.statista.com/statistics/610252/natural-gas-production-in-vietnam


Description: In 2023, the producer price index of crude oil and natural gas in Vietnam amounted to approximately 121.13 index points. In that year, the country's producer price index for the mining and quarrying industry was estimated at 210.42 points. Read more
Note(s): Vietnam; 2015 to 2023; *Preliminary figures.  The producer price index (PPI) measures changes in the selling prices received by domestic producers for their output with 2010 as the base year (2010=100). Read more
Source(s): General Statistics Office of Vietnam 
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Producer price index of crude oil and natural gas in Vietnam from 2015 to 
2023
PPI of crude oil and natural gas in Vietnam 2015-2023

http://www.statista.com/statistics/1086597/vietnam-producer-price-index-crude-oil-natural-gas
http://www.statista.com/statistics/1086597/vietnam-producer-price-index-crude-oil-natural-gas


Exports
CHAPTER 03



Description: In 2023, the value of crude oil exports from Vietnam amounted to 1.89 billion U.S. dollars. The crude oil export value in the country has been fluctuating drastically in the last decade. Most of Vietnam's crude oil and natural gas reserves lie offshore, 
primarily in the Cuu Long and the Nam Con Son basins. Read more
Note(s): Vietnam; 2012 to 2023; * Preliminary figures. Read more
Source(s): General Statistics Office of Vietnam 
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Value of crude oil exports in Vietnam from 2012 to 2023 (in million U.S. 
dollars)
Crude oil export value Vietnam 2012-2023

http://www.statista.com/statistics/1266433/vietnam-crude-oil-export-value
http://www.statista.com/statistics/1266433/vietnam-crude-oil-export-value


Description: In 2023, the value of refined petroleum oil exports from Vietnam amounted to over two billion U.S. dollars. In that year, the refined petroleum oil export value in the country increased slightly in comparison to the previous year. Dung Quat and Nghi Son 
are Vietnam's two domestic refineries. Read more
Note(s): Vietnam; 2013 to 2023; *Preliminary figures. Read more
Source(s): General Statistics Office of Vietnam 
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Value of refined petroleum oil exports in Vietnam from 2013 to 2023 (in 
million U.S. dollars)
Refined petroleum oil export value Vietnam 2013-2023

http://www.statista.com/statistics/1266478/vietnam-refined-petroleum-oil-export-value
http://www.statista.com/statistics/1266478/vietnam-refined-petroleum-oil-export-value


Description: In 2023, Thailand was the main market for crude oil exported from Vietnam, with imports worth 744.5 million dollars. Australia and Japan ranked second and third, respectively. That year, the country exported crude oil worth 1.92 billion U.S. dollars 
worldwide. Read more
Note(s): Vietnam; 2023
Source(s): Customs of Vietnam; Industry and Trade Review of Vietnam; Ministry of Industry and Trade (Vietnam) (Vietnam Industry and Trade Review, Vietnam Import-Export Department) 
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Leading markets importing crude oil from Vietnam in 2023, by export 
value (in million U.S. dollars)
Leading markets importing crude oil from Vietnam 2023, by export value

http://www.statista.com/statistics/1398350/vietnam-crude-oil-export-value-by-destination


Description: In 2023, the merchandise export price index for refined petroleum oil in Vietnam amounted to approximately 135.21 index points, indicating an increase from the previous year. In that year, the country's merchandise export price index was at 126.65 
points. Read more
Note(s): 2014 to 2023; *Preliminary figures.  An export price index measures the changes of prices of exports from a country with year 2010 as the base year (2010=100).  Price index was calculated from U.S. dollars. Read more
Source(s): General Statistics Office of Vietnam 
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Merchandise export price index for refined petroleum oil in Vietnam from 
2014 to 2023
Merchandise export price index for petroleum oil in Vietnam 2014-2023

http://www.statista.com/statistics/1088084/vietnam-merchandise-export-price-index-petroleum-oil
http://www.statista.com/statistics/1088084/vietnam-merchandise-export-price-index-petroleum-oil


Imports
CHAPTER 04



Description: In 2023, the value of crude oil imports in Vietnam amounted to 7.1 billion U.S. dollars. The crude oil import value has increased significantly over the past eight years to meet domestic consumption demands in conjunction with the decline in domestic 
crude oil production. Read more
Note(s): Vietnam; 2014 to 2023; * Preliminary figures. Read more
Source(s): General Statistics Office of Vietnam 
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Value of crude oil imports in Vietnam from 2014 to 2023 (in million U.S. 
dollars)
Crude oil import value Vietnam 2014-2023

http://www.statista.com/statistics/1266528/vietnam-crude-oil-import-value
http://www.statista.com/statistics/1266528/vietnam-crude-oil-import-value


Description: In 2023, the value of refined petroleum oil imports in Vietnam amounted to approximately nine billion U.S. dollars, indicating a twofold increase compared to the year before. In that year, South Korea was the largest refined petroleum import partner in 
Vietnam. Read more
Note(s): Vietnam; 2012 to 2023; *Preliminary figures. Read more
Source(s): General Statistics Office of Vietnam 

Im
po

rt
 v

al
ue

 in
 m

ill
io

n 
U

.S
. d

ol
la

rs

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023*
0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

8,960.23

6,951.94
7,467.19

5,522.66
5,217.93

7,105.57

7,875.9

6,344

3,417.1

4,217.5

9,132.9

8,366.3

21

Value of refined petroleum oil imports in Vietnam from 2012 to 2023 (in 
million U.S. dollars)
Refined petroleum oil import value Vietnam 2012-2023

http://www.statista.com/statistics/1266547/vietnam-refined-petroleum-oil-import-value
http://www.statista.com/statistics/1266547/vietnam-refined-petroleum-oil-import-value


Description: In 2023, South Korea was the largest export partner of refined petroleum in Vietnam, generating over 3.2 billion U.S. dollars in import value. This was followed by Singapore and Malaysia. That year, the country imported a total value of approximately 8.37 
billion U.S. dollars of refined petroleum worldwide. Read more
Note(s): Vietnam; 2023
Source(s): Customs of Vietnam; Industry and Trade Review of Vietnam; Ministry of Industry and Trade (Vietnam) (Vietnam Industry and Trade Review, Vietnam Import-Export Department) 
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Import value of refined petroleum in Vietnam in 2023, by origin (in billion 
U.S. dollars)
Import value of refined petroleum to Vietnam 2023, by origin

http://www.statista.com/statistics/1400325/vietnam-refined-petroleum-import-value-by-origin


Description: In 2023, the merchandise import price index for refined petroleum oil in Vietnam amounted to approximately 142.62 index points, indicating a decrease from the previous year. In that year, the country's merchandise import price index was at 118.39 
points. Read more
Note(s): 2014 to 2023; *Preliminary figures.  An import price index measures the changes of prices of imports from a country with year 2010 as the base year (2010=100).  Price index was calculated from U.S. dollars. Read more
Source(s): General Statistics Office of Vietnam 
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Merchandise import price index for refined petroleum oil in Vietnam from 
2014 to 2023
Merchandise import price index for refined petroleum oil in Vietnam 2014-2023

http://www.statista.com/statistics/1088386/vietnam-merchandise-import-price-refined-petroleum-oil
http://www.statista.com/statistics/1088386/vietnam-merchandise-import-price-refined-petroleum-oil


Description: In 2023, the merchandise import price index for liquefied petroleum gas in Vietnam amounted to approximately 91.65 index points, indicating a decrease from the previous year. In that year, the country's merchandise import price index was at 118.39 
points. Read more
Note(s): 2014 to 2023; *Preliminary figures.  An import price index measures the changes of prices of imports from a country with year 2010 as the base year (2010=100).  Price index was calculated from U.S. dollars. Read more
Source(s): General Statistics Office of Vietnam 
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Merchandise import price index for liquefied petroleum gas in Vietnam 
from 2014 to 2023
Merchandise import price index for liquefied petroleum gas in Vietnam 2014-2023

http://www.statista.com/statistics/1088383/vietnam-merchandise-import-price-liquefied-petroleum-gas
http://www.statista.com/statistics/1088383/vietnam-merchandise-import-price-liquefied-petroleum-gas


Description: In 2023, the merchandise import price index for other petroleum products in Vietnam amounted to approximately 113.45 index points, indicating a decrease from the previous year. In that year, the country's merchandise import price index was at 118.39 
points. Read more
Note(s): 2014 to 2023; *Preliminary figures.  An import price index measures the changes of prices of imports from a country with year 2010 as the base year (2010=100).  Price index was calculated from U.S. dollars. Read more
Source(s): General Statistics Office of Vietnam 
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Merchandise import price index for other petroleum products in Vietnam 
from 2014 to 2023
Merchandise import price index for other petroleum products in Vietnam 2014-2023

http://www.statista.com/statistics/1088396/vietnam-merchandise-import-price-index-other-petroleum-products
http://www.statista.com/statistics/1088396/vietnam-merchandise-import-price-index-other-petroleum-products


Key players
CHAPTER 05



Description: In 2023, Binh Son Refining and Petrochemical JSC was the leading company based on market capitalization in the oil and gas sector in Vietnam, with the market capitalization reaching 72.6 trillion Vietnamese dong. Binh Son's parent company- Vietnam 
National Petroleum Group Petrolimex- had the second-highest market capitalization in this sector, amounting to over 62 trillion Vietnamese dong. Read more
Note(s): Vietnam; 2023
Source(s): FiinPro; GTJA 
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Market capitalization of leading oil and gas companies in Vietnam in 2023
Market capitalization of oil and gas companies Vietnam 2023

http://www.statista.com/statistics/1493478/vietnam-market-cap-of-oil-and-gas-companies


Description: In 2022, Vietnam National Petroleum Group (also known as Petrolimex) controlled half of the petroleum market share in Vietnam. PV Oil held the second-largest share of the Vietnamese petroleum market, followed by Thanh Le. Read more
Note(s): Vietnam; 2022
Source(s): GTJA 
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Petroleum wholesale market share in Vietnam in 2022, by brand
Petroleum market share in Vietnam 2022, by brand

http://www.statista.com/statistics/811633/petroleum-market-share-by-brand-vietnam


Description: As of July 2024, Petrolimex operated around 5,500 petrol outlets in Vietnam. In that year, the number of petrol stations in the country reached approximately 17,000. Read more
Note(s): Vietnam; as of July 2024
Source(s): Viet Nam Center for Economic and Strategic Studies; Viet Nam News 
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Number of petrol retail stores in Vietnam as of July 2024, by leading retail 
brand
Number of petrol stations Vietnam 2024, by brand

http://www.statista.com/statistics/1493465/vietnam-petrol-station-count-by-brand


Description: In 2023, Vietnam National Petroleum Group, also known as Petrolimex, reported a revenue of approximately 274 trillion Vietnamese dong, indicating a decrease in revenue compared to the previous year. Petrolimex is a leading player in the petroleum 
market in Vietnam, holding around half of the market share in recent years. Read more
Note(s): Vietnam; 2020 to 2023
Source(s): Vietnam National Petroleum Group 
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Revenue of Vietnam National Petroleum Group Petrolimex from 2020 to 
2023 (in trillion Vietnamese dong)
Revenue of Petrolimex 2020-2023

http://www.statista.com/statistics/1493802/petrolimex-revenue


Description: In 2023, the revenue of Petrovietnam Oil Corporation (PVOIL) reached over 103.64 trillion Vietnamese dong. PVOIL is a subsidiary of Vietnam Oil and Gas Group (Petrovietnam or PVN), a state-owned conglomerate covering the nation's activities of oil and 
gas exploration to exploitation, storage, processing, distribution, and transportation. Read more
Note(s): Vietnam; FY 2018 to FY 2023; as of December of each year
Source(s): PetroVietnam Oil Corporation JSC 

Re
ve

nu
e 

in
 tr

ill
io

n 
Vi

et
na

m
es

e 
do

ng

2018 2019 2020 2021 2022 2023
0

20

40

60

80

100

120

61.59

80.3

50.54

58.3

104.83 103.64

31

Revenue of Petrovietnam Oil Corporation from 2018 to 2023 (in trillion 
Vietnamese dong)
PVOIL's annual revenue 2018-2023

http://www.statista.com/statistics/1401781/pvoil-annual-total-revenue


Description: In 2023, Petrovietnam Gas Corporation's (PVGAS) revenue reached approximately 90 trillion Vietnamese dong, indicating a decrease compared to the previous year. PVGAS is a subsidiary of Vietnam Oil and Gas Group (Petrovietnam or PVN), a state-
owned conglomerate covering the nation's activities of oil and gas exploration to exploitation, storage, processing, distribution, and transportation. Read more
Note(s): Vietnam; 2019 to 2023
Source(s): Petrovietnam Gas Corporation JSC 
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Revenue of Petrovietnam Gas Corporation from 2019 to 2023 (in trillion 
Vietnamese dong)
Revenue of PVGAS 2019-2023

http://www.statista.com/statistics/1493824/pvgas-revenue


Consumption
CHAPTER 06



Description: In 2023, Vietnam consumed energy mainly from coal resources, at around 2.32 exajoules, followed by oil with 1.2 exajoules consumed in the same year. In comparison, energy from natural gas made up 0.26 exajoules of the overall primary energy 
consumption in the country. Read more
Note(s): Vietnam; 2023
Source(s): Energy Institute; Kearney; KPMG 
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Primary energy consumption in Vietnam in 2023, by type of fuel (in 
exajoules)
Primary energy consumption in Vietnam 2023, by type of fuel

http://www.statista.com/statistics/1405620/vietnam-primary-energy-consumption-by-type-of-fuel


Description: In 2023, approximately 602,000 barrels of oil were consumed daily in Vietnam. In that year, the country's production volume of oil reached over 188,000 barrels per day. Read more
Note(s): Vietnam; 2012 to 2023
Source(s): Energy Institute; Kearney; KPMG 
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Oil consumption in Vietnam from 2012 to 2023 (in 1,000 barrels per day)
Oil consumption in Vietnam 2012-2023

http://www.statista.com/statistics/610165/oil-consumption-in-vietnam


Description: In 2023, approximately 7.2 billion cubic meters of natural gas were consumed in Vietnam, a slight decrease compared to the year prior. For many years, the oil and gas sector has been a prominent contributor to the country's economy. Read more
Note(s): Vietnam; 2012 to 2023
Source(s): Energy Institute; Kearney; KPMG 
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Natural gas consumption in Vietnam from 2012 to 2023 (in billion cubic 
meters)
Natural gas consumption in Vietnam 2012-2023

http://www.statista.com/statistics/610502/natural-gas-consumption-in-vietnam

