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CHAPTER 01

Economic overview




Average share of GDP generated from oil rents in Libya from 1990 to 2021

Average share of GDP generated from oil rents in Libya 1990-2021
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Description: The average share of GDP generated from oil rents in Libya was 56.38 percent in 2021. Between 1990 and 2021, the average share rose by 16.67 percentage points, though the increase followed an uneven trajectory rather than a consistent upward trend.

Note(s): Libya; 1990 to 2021
Source(s): World Bank
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http://www.statista.com/statistics/1199703/oil-rents-as-a-share-of-gdp-in-libya

Natural gas rents as a percentage of GDP in Libya from 1990 to 2021

Natural gas rents as a percentage of GDP in Libya 1990-2021
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Description: The natural gas rents as a percentage of gross domestic product (GDP) in Libya was 4.58 percent in 2021. Between 1990 and 2021, the share rose by 3.94 percentage points, though the increase followed an uneven trajectory rather than a consistent IID‘S s
upward trend. Read more Pipe | Tube | Flange | Fitting
Note(s): Libya; 1990 to 2021

Source(s): World Bank


http://www.statista.com/statistics/1291445/natural-gas-rents-as-a-share-of-gdp-in-libya

Oil revenue in Libya from 2013 to 2022 (in million U.S. dollars)

Oil revenue in Libya 2013-2022

24,549.6
T D) AQ) 7T 22,8837 s

15,624.9
15,000 - (NS B S

Oil revenue in million U.S. dollars

2013 2014 2015 2016 2017 2018 2019 2020 2021 Q32022

Description: Oil revenues in Libya amounted to almost 19 billion U.S. dollars as of the third quarter of 2022. In the previous year, the annual oil revenue stood at around 23 billion U.S. dollars. Previously, due to the impact of the coronavirus (COVID-19) pandemic, the IID‘S s
revenue experienced a sharp decline in 2020, totaling 3.8 billion U.S. dollars. Qil revenue in the country fluctuated in the period under review and peaked at roughly 40.7 billion U.S. dollars in 2013. Read more Pipe | Tube | Flange | Fitting
Note(s): Libya; 2013 to 2022

Source(s): Central Bank of Libya


http://www.statista.com/statistics/1199196/oil-revenue-in-libya

Oil revenue in Libya from 1st quarter 2020 to 3rd quarter 2022 (in million
U.S. dollars)

Quarterly oil revenue in Libya 2020-2022
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Description: In the third quarter of 2022, oil revenues in Libya reached nearly 6.7 billion U.S. dollars. This represented a decrease compared to the previous quarter, when revenue stood at around 8.8 billion U.S. dollars. From 2013 onwards, oil revenue in the country IID‘S s
fluctuated significantly and reached its lowest in 2020. Read more Pipe | Tube | Flange | Fitting
Note(s): Libya; Q1 2020 to Q2 2022

Source(s): Central Bank of Libya


http://www.statista.com/statistics/1202078/oil-revenue-in-libya-by-quarter

Government expenditure in subsidies and price stabilization in Libya in
2020, by type (in million Libyan dinars)

Government expenditure in subsidies in Libya 2020, by type
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7I Description: In 2020, the Libyan government allocated 5.6 billion Libyan dinars (around 1.2 billion U.S. dollars) to subsidies. The largest part of expenditure were fuel subsidies, which amounted to 3.4 billion Libyan dinars (740 million U.S. dollars). Moreover, the IID‘S s
government subsidized medical services, electricity, public lighting, public services, and water and sanitation. Read more
Note(s): Libya; 2020
Source(s): Central Bank of Libya; Ministry of Finance of Libya

Pipe | Tube | Flange | Fitting


http://www.statista.com/statistics/1199815/government-expenditure-in-subsidies-in-libya-by-type

CHAPTER 02

Exploration




Proved oil reserves in Libya from 1990 to 2020* (in billion metric tons)

Proved oil reserves in Libya 1990-2020
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9I Description: Since 2012, proved oil reserves in Libya remained the same, at 6.3 billion metric tons. Read more IID‘S s

Note(s): Libya; 1990 to 2020; * Total proved reserves of oil: generally taken to be those quantities that geological and engineering information indicates with reasonable certainty can be recovered in the future from known reservoirs under existing [...] Read more Pipe | Tube | Flange | Fitting
Source(s): BP


http://www.statista.com/statistics/264811/oil-reserves-in-libya-since-1990
http://www.statista.com/statistics/264811/oil-reserves-in-libya-since-1990

Number of oil wells completed in Libya from 2010 to 2023

Oil wells completed in Libya 2010-2023
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Description: In 2023, a total of 114 oil wells were completed in Libya, increasing significantly compared to the previous year. Within the period examined, the number of oil wells completed in the country peaked at 200 in 2010. After being drilled, completed oil wells
enable oil and gas production. Read more

Note(s): Libya; 2010 to 2023

Source(s): OPEC
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http://www.statista.com/statistics/1276375/oil-wells-completed-in-libya

Number of oil rigs in Libya from April 2020 to January 2023

Oil rigs in Libya 2020-2023
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11 Description: In January 2023, there were 12 oil rigs in Libya. In the period examined, oil rigs in the country reached the highest number at 15 in January and March 2022. Libya is among the leading African countries by number of active rigs. Read more IID‘S s
Note(s): Libya; April 2020 to January 2023

Pipe | Tube | Flange | Fitting
Source(s): Baker Hughes; YCharts


http://www.statista.com/statistics/1227077/monthly-number-of-oil-rigs-in-libya

Proven natural gas reserves in Libya from 2010 to 2022 (in billion cubic

meters)

Proven natural gas reserves in Libya 2010-2022

Proven natural gas reserves in billion cubic
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12I Description: In 2022, Libya's proven natural gas reserves stood at 1,505 billion cubic meters. The volume has remained stable since 2014. Previously, the proven reserves of natural gas in the country had peaked at 1,549 billion cubic meters in 2012. Read more
Note(s): Libya; 2010 to 2022
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http://www.statista.com/statistics/1266412/proven-natural-gas-reserves-in-libya
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Production




Production volume of crude oil in Libya from 2000 to 2023 (in 1,000
barrels per day)

Production volume of crude oil in Libya 2000-2023
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Description: In 2023, the volume of crude oil produced in Libya corresponded to around 1.2 million barrels per day, increasing significantly compared to the previous year. From 2000 onwards, crude oil production in the country experienced some fluctuations and IID 'S s
peaked at approximately 1.75 million barrels per day in 2006. Read more
Note(s): Libya; 2000 to 2023

Source(s): OPEC

Pipe | Tube | Flange | Fitting


http://www.statista.com/statistics/1192076/volume-of-crude-oil-production-in-libya

Production volume of crude oil in Libya in 2018, by operating group (in
million barrels)

Production volume of crude oil in Libya 2018, by operating group
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15I Description: In 2018, Waha Oil Company was the leading producer of crude oil in Libya in terms of production volume, which corresponded to a total of 97.8 million barrels. Akakus and Arabian Gulf followed with a respective crude oil production of 97 billion and 89 IID‘S s

billion barrels in the same year. Read more Pipe | Tube | Flange | Fitting
Note(s): Libya; 2018

Source(s): Central Bank of Libya; National Oil Corporation Libya


http://www.statista.com/statistics/1199310/production-volume-of-crude-oil-in-libya-by-operating-group

Gross production of natural gas in Libya from 2010 to 2022 (in billion cubic
meters)

Natural gas gross production in Libya 2010-2022
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Description: The gross production of natural gas in Libya stood at 25.3 billion cubic meters in 2022. The volume dropped compared to the previous year. In 2019, it reached its peak at nearly 33 billion cubic meters. Previously, the gross production of natural gas in the IID‘S s
Pipe | Tube | Flange | Fitting

country had reached the lowest volume in 2011. Read more
Note(s): Libya; 2010 to 2022
Source(s): GECF


http://www.statista.com/statistics/1266414/natural-gas-gross-production-in-libya

Marketed production of natural gas in Libya from 2010 to 2022 (in billion
cubic meters)

Natural gas marketed production in Libya 2010-2022
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Description: The marketed production of natural gas in Libya stood at around 12.6 billion cubic meters in 2022. In the period under review, the production fluctuated and reached the lowest volume at around seven billion cubic meters in 2011. As of 2022, the gross IID‘S s
Pipe | Tube | Flange | Fitting

production of natural gas in the country exceeded 25 billion cubic meters. Read more
Note(s): Libya; 2010 to 2022
Source(s): GECF


http://www.statista.com/statistics/1266418/natural-gas-marketed-production-in-libya

Production of natural gas liquids in Libya from 2010 to 2023 (in 1,000
barrels per day)

Production of natural gas liquids in Libya 2010-2023
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Description: In 2023, the production of natural gas liquids in Libya amounted to 40 thousand barrels per day. This was the same amount produced in the preceding year. The average annual production in the country fluctuated significantly from 2010 onwards. It IID‘S s
peaked at over 50 thousand barrels per day in 2010, while it reached the lowest volume at around eight thousand barrels per day in 2014. Read more
Note(s): Libya; 2010 to 2023

Source(s): Energy Institute; Kearney, KPMG

Pipe | Tube | Flange | Fitting


http://www.statista.com/statistics/1291418/production-of-natural-gas-liquids-in-libya
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Refinery




Oil refine(rjy capacity in Libya from 2010 to 2023 (in 1,000 barrels per
calendar day)

Oil refinery capacity in Libya 2010-2023
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20 I Description: In 2023, Libya had a total oil refinery capacity of 634,000 barrels per calendar day, remaining stable throughout the period under review. The country's refinery capacity is among the highest in Africa. Read more IID‘S s
Note(s): Libya; 2010 to 2023

Pipe | Tube | Flange | Fitting
Source(s): OPEC


http://www.statista.com/statistics/1192522/oil-refinery-capacity-in-libya

Oil refine(r:?/ capacity in Libya in 2023, by location (in 1,000 barrels per
calendar day)

Oil refinery capacity in Libya 2023, by location
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21 I Description: In 2023, the total oil refinery capacity in Libya stood at 634,000 barrels per calendar day. The Ras Lanuf refinery had the highest refinery capacity, reaching 220,000 barrels per calendar day. In addition, the Zawia refinery had a refinery capacity of 120,000 IID‘S s
barrels per calendar day as of the same year. All the refineries are operated by the National Oil Corporation (NOC), Libya's state-owned oil company. Read more Pipe | Tube | Flange | Fitting
Note(s): Libya; 2023
Source(s): OPEC


http://www.statista.com/statistics/1276405/oil-refinery-capacity-in-libya-by-location

(Cj)il ;efinery throughput in Libya from 2015 to 2023 (in 1,000 barrels per
ay

Oil refinery throughput in Libya 2015-2023
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22I Description: In 2023, the oil refinery throughput in Libya stood at 87,000 barrels per day. This was a slight increase compared to the previous year. In the period examined, this was the highest volume of oil handled by the refineries in the country. Since 2015, Libyan IID‘S s
refineries have operated far below their full capacity, which stood at 634,000 barrels per calendar day. Read more

Pipe | Tube | Flange | Fitting
Note(s): Libya; 2015 to 2023

Source(s): OPEC


http://www.statista.com/statistics/1199809/oil-refinery-throughput-in-libya
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Oil demand in Libya from 2010 to 2023 (in 1,000 barrels per day)

Oil demand in Libya 2010-2023

300 ---
250 ---
200 ---

150 ---

Oil demand in thousand barrels per day

100 ---
50 -
0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
24I 2Dce)zzsg'iption: In 2023, Libya's oil demand corresponded to 200,000 barrels per day, increasing compared to the previous year. Within the period examined, the oil demand in the country peaked at 306,000 barrels per day in 2010, while it reached its lowest volume in !!Rﬁ %

Note(s): Libya; 2010 to 2023
Source(s): OPEC


http://www.statista.com/statistics/1199672/oil-demand-in-libya

25|

Consumption of petroleum products and crude oil in Libya from 2016 to
2020 (in 1,000 barrels of oil equivalent)

Consumption of petroleum products and crude oil in Libya 2016-2020

Consumption of oil in thousand barrels of oil
equivalent

2016 2017 2018 2019 2020*
Description: In 2020, the consumption of petroleum products and crude oil in Libya was estimated at 224 thousand barrels of oil equivalent, decreasing slightly compared to the previous year. Within the period examined, oil consumption in the country peaked at IID‘S s
around 234 thousand barrels of oil equivalent in 2018. Read more Pipe | Tube | Flange | Fitting

Note(s): Libya; 2016 to 2020; * Estimates. The source specifies that "Oil consumption does not include international air and marine bunkers as well as direct crude burning". Read more
Source(s): Organization of Arab Petroleum Exporting Countries


http://www.statista.com/statistics/1200218/consumption-of-petroleum-products-and-crude-oil-in-libya
http://www.statista.com/statistics/1200218/consumption-of-petroleum-products-and-crude-oil-in-libya

26I

Primary energy production from petroleum and other liquids in Libya from
2010 to 2021 (in quadrillion British thermal units)

Energy production from petroleum in Libya 2010-2021
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Description: In 2021, the total primary energy production from petroleum and other liquids in Libya amounted to 2.63 quadrillion British thermal units (BTUs), increasing strongly compared to the previous year. In the period examined, the production of energy from IID‘S s
petroleum products in the country peaked at 3.83 quadrillion BTUs in 2010. Read more Pipe | Tube | Flange | Fitting

Note(s): Libya; 2010 to 2021
Source(s): EIA


http://www.statista.com/statistics/1292338/primary-energy-production-from-petroleum-in-libya

27|

Volume of domestic gas consumption in Libya from 2019 to 2022, by
sector (in billion cubic meters)

Domestic gas consumption in Libya 2019-2022, by sector
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Description: The total domestic gas consumption in Libya amounted to around 10.1 billion cubic meters in 2022, increasing from roughly 9.9 billion cubic meters in the previous year. Most of the gas was used for power generation, while industrial use accounted for IID‘S s
over 840 million cubic meters. Read more Pipe | Tube | Flange | Fitting

Note(s): Libya; 2019 to 2022
Source(s): GECF


http://www.statista.com/statistics/1266424/domestic-gas-consumption-in-libya-by-sector

28I

Primary energy production from natural gas in Libya from 2010 to 2021 (in
quadrillion British thermal units)

Energy production from natural gas in Libya 2010-2021
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Description: In 2021, the total primary energy production from natural gas in Libya amounted to 0.54 quadrillion British thermal units (BTUs), increasing compared to the previous year. In the period examined, the production of energy from natural gas resources in IID‘S s
the country peaked at 0.62 quadrillion BTUs in 2010. Read more Pipe | Tube | Flange | Fitting

Note(s): Libya; 2010 to 2021
Source(s): EIA


http://www.statista.com/statistics/1232360/primary-energy-production-from-natural-gas-in-libya

Total final consumption of energy from natural gas in Libya from 2010 to
2020 (in terajoulesg)

Final consumption of energy from natural gas in Libya 2010-2020
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29 I Description: In 2020, the total final consumption of energy from natural gas in Libya stood at 22,191 terajoules. In the period examined, the consumption in the country peaked at approximately 74,600 terajoules in 2013, while it reached the lowest levels in 2018. Read IID‘S s
more Pipe | Tube | Flange | Fitting
Note(s): Libya; 2010 to 2020

Source(s): IEA


http://www.statista.com/statistics/1292339/total-final-consumption-of-energy-from-natural-gas-in-libya
http://www.statista.com/statistics/1292339/total-final-consumption-of-energy-from-natural-gas-in-libya
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31|

Volume of crude oil exported from Libya from 2000 to 2023 (in 1,000

barrels per day)

Export volume of crude oil from Libya 2000-2023
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Description: In 2023, crude oil exports from Libya stood at about 1.1 million barrels per day. The volume decreased slightly compared to the previous year. Previously, the lowest volumes were observed in 2011 and 2015, concurrently with the first and second Libyan
civil wars, respectively. Read more

Note(s): Libya; 2000 to 2023

Source(s): OPEC

] ] &=
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http://www.statista.com/statistics/1199675/volume-of-crude-oil-exports-from-libya

32I

Volume of crude oil and petroleum products exported from Libya from
2000 to 2023 (in 1,000 barrels per day)

Export volume of crude oil and petroleum products from Libya 2000-2023
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Description: In 2023, the exports of crude oil and petroleum products from Libya had a volume of some 1.1 million barrels per day. This represented a slight icrease compared to the previous year. In the period examined, sharp declines were registered in 2011, from IID‘S s
2014 to 2016, and in 2020. On the other hand, the export volume had previously peaked at over 1.55 million barrels per day in 2008. Read more
Note(s): Libya; 2000 to 2023

Source(s): OPEC

Pipe | Tube | Flange | Fitting


http://www.statista.com/statistics/1200463/volume-of-crude-oil-and-petroleum-products-exports-from-libya

33I

Export value of crude oil and petroleum products from Libya from 1990 to
2023 (in million U.S. dollars)

Export value of petroleum from Libya 1990-2023
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Description: The exports of crude oil and petroleum products from Libya had a value of nearly 36.34 billion U.S. dollars in 2023. The export value of these commodities decreased compared to the previous year when it stood at approximately 37.69 billion U.S. dollars. IID 'S s
In the years under review, the exports peaked at about 61.5 billion U.S. dollars in 2008. Read more Pipe | Tube | Flange | Fitting
Note(s): Libya; 1990 to 2023

Source(s): OPEC


http://www.statista.com/statistics/1250645/value-of-petroleum-exports-in-libya

34|

Volume of natural gas exported from Libya from 2010 to 2022 (in billion
cubic meters)

Export of natural gas from Libya 2010-2022
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Description: In 2022, Libya exported a total of 2.48 billion cubic meters of natural gas. The volume decreased compared to the previous year, when it amounted to 3.07 billion cubic meters. In the period under review, the exports peaked in 2010 at nearly 10 billion IID‘S s
cubic meters. All the natural gas was exported through pipelines from 2012 onwards. Read more Pipe | Tube | Flange | Fitting

Note(s): Libya; 2010 to 2022
Source(s): GECF


http://www.statista.com/statistics/1266429/export-volume-of-natural-gas-from-libya

Import value of mineral fuels, hydrocarbons, and related materials into
Libya from 2016 to 2019 (in 1,000 Libyan dinars)

Import value of mineral fuels and hydrocarbons into Libya 2016-2019
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Description: In 2019, the imports of mineral fuels, hydrocarbons, and related materials into Libya had an estimated value of around 3.4 billion Libyan dinars (around 765 million U.S. dollars). The import value increased annually since 2016. However, the trade balance

was positive since the exports of hydrocarbons significantly exceeded the imports in the same period. Read more

Pipe | Tube | Flange | Fitting
Note(s): Libya; 2016 to 2019; * Estimates. Currency conversion rate as of July 15, 2021. The source does not specify the publication date. The release date is the date the statistic was accessed. Read more
Source(s): Central Bank of Libya


http://www.statista.com/statistics/1250326/import-value-of-mineral-fuels-and-hydrocarbons-into-libya
http://www.statista.com/statistics/1250326/import-value-of-mineral-fuels-and-hydrocarbons-into-libya

