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African market
CHAPTER 01



Description: Venezuela accounts for the greatest share of global oil reserves. As of 2023, 19.31 percent of all known oil reserves were found in the South American country. Saudi Arabia followed, at some 17 percent. The majority of Venezuela's oil reserves are held in 
the form of oil sands and other very heavy oil types that have only become accessible through technological advances made in the late 2000's and early 2010's. Read more
Note(s): Worldwide; 1960 and 2023
Source(s): OPEC 
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Distribution of proved oil reserves worldwide in 1960 and 2023, by country
Global oil reserves breakdown by country 1960-2023

http://www.statista.com/statistics/237065/share-of-oil-reserves-of-the-leading-ten-countries


Description: Libya was the richest country in oil in Africa as of 2021, accumulating 48.4 billion barrels of proved reserves. Nigeria followed with reserves of 36.9 billion barrels of crude oil, while Algeria’s reserves summed up to 12.2 billion barrels. That same year, total 
crude oil reserves in Africa stood at 125.3 billion barrels. Read more
Note(s): 2021; crude oil including lease condensate
Source(s): EIA 
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Proved crude oil reserves in Africa in 2021, by country (in billion barrels)
Proved crude oil reserves in Africa by main countries 2021

http://www.statista.com/statistics/1178147/crude-oil-reserves-in-africa-by-country


Description: More than 60 oil and gas rigs were located in Africa as of May 2022. Of the total, 62 were land rigs, while 14 were offshore. Oil rigs, or oil platforms, are structures used for oil and natural gas drilling. Read more
Note(s): Africa; May 2022
Source(s): Baker Hughes 
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Number of oil and gas rigs in Africa as of June 2022, by type
Oil and gas rigs in Africa by type 2022

http://www.statista.com/statistics/1197824/oil-and-gas-rigs-in-africa-by-type


Description: As of April 2025, the number of active oil and gas rigs in Africa declined to 97, down from 107 in the previous year. Algeria was the country with more active rigs in the continent. Oil rigs, or oil platforms, are structures used for oil and natural gas drilling. 
Read more
Note(s): Africa; 2015 to 2025; * Data as of April 2025. Read more
Source(s): Baker Hughes 
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Active oil rigs in Africa from 2015 to 2025
Active oil rigs in Africa 2015-2025

http://www.statista.com/statistics/1197846/active-oil-rigs-in-africa
http://www.statista.com/statistics/1197846/active-oil-rigs-in-africa


Description: Algeria housed the highest number of active oil and natural gas rigs in Africa as of March 2025. There were 43 rigs active in the country. Libya followed with 18 rigs. Oil rigs, or oil platforms, are structures used for oil and natural gas drilling. Read more
Note(s): Africa; March 2025
Source(s): Baker Hughes 
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Active oil and gas rigs in Africa in March 2025, by country
Active oil and gas rigs in Africa March 2025, by country

http://www.statista.com/statistics/1197854/active-oil-rigs-in-africa-by-country


Description: As of 2023, the oil demand in Africa reached some 4.5 million barrels per day. Petroleum distillates registered the highest demand level, at roughly 1.8 million barrels daily. Gasoline followed, with consumption summing almost 1.2 million barrels per day. 
Read more
Note(s): Africa; 2023
Source(s): OPEC 
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Oil demand in Africa as of 2023, by petroleum product (in 1,000 barrels 
per day)
Africa oil demand by petroleum product 2023

http://www.statista.com/statistics/1209642/africa-oil-demand-by-petroleum-product


Description: North Africa and West Africa accounted for nearly 7.8 percent of the global oil exports in 2023. The share of West Africa reached 4.8 percent, while North Africa contributed with three percent of the world oil exports. Precisely, both regions house the 
leading oil producers in Africa. Read more
Note(s): Africa; 2023
Source(s): Energy Institute; Kearney; KPMG 
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Share of oil exports from Africa in 2023, by region
Share of oil exports from Africa 2023 by region

http://www.statista.com/statistics/1207906/share-of-oil-exports-from-africa-by-region


Description: Algeria led in the export of petroleum products in Africa as of 2023. The country exported around 515,000 barrels of petroleum products per day. Libya followed, with an export level of nearly 91,000 barrels daily. Overall, Africa exported nearly 822,000 
barrels of petroleum products per day in 2022. In contrast, the export of crude oil from the continent amounted to approximately 4.8 million barrels per day. Read more
Note(s): Africa; 2023
Source(s): OPEC 
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Export volume of petroleum products from Africa in 2023, by country (in 
1,000 barrels per day)
Export volume of petroleum products by country in Africa 2023

http://www.statista.com/statistics/1197927/export-volume-of-petroleum-products-by-country-in-africa


Production and refinery
CHAPTER 02



Description: Nigeria was the leading oil producer in Africa as of 2023. Oil production amounted to roughly 74 million metric tons in the country. Algeria, Libya, and Angola followed, each with an output above 55 million metric tons. In the same year, the overall 
production of oil in Africa, including crude oil, shale oil, oil sands, and NGLs, reached 341.5 million metric tons, 2.4 percent more than in 2022. Main producers, main exportersWhile being the main oil producer in Africa, Nigeria was also the largest [...] Read more
Note(s): Africa; 2023
Source(s): Energy Institute; Kearney; KPMG 
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Oil production in Africa as of 2023, by country (in million metric tons)
Leading oil producing countries in Africa 2023

http://www.statista.com/statistics/1178514/main-oil-producing-countries-in-africa


Description: In 2023, Nigeria had the largest oil refinery capacity among the African countries, corresponding to some 1.1 million barrels per calendar day. Egypt and Algeria followed with a refinery capacity of 893,000 and 677,000 barrels per calendar day, respectively. 
Read more
Note(s): Africa; 2023
Source(s): OPEC 
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Oil refinery capacity in selected African countries in 2023 (in 1,000 barrels 
per calendar day)
Oil refinery capacity in African countries 2023

http://www.statista.com/statistics/1192530/oil-refinery-capacity-in-african-countries


Description: Before the coronavirus (COVID-19) pandemic, Nigeria's oil sector generally accounted for about nine percent of the country's gross domestic product (GDP). Between October and December 2020, the oil industry contributed to 5.9 percent to the total real 
GDP, a decrease of roughly three percentage points compared to the previous quarter. In the third quarter of 2024, the contribution of the oil sector to the country's GDP reached 5.57 percent. Read more
Note(s): Nigeria; Q4 2018 to Q3 2024; Crude petroleum and natural gas
Source(s): NBS (Nigeria) 
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Contribution of oil and natural gas sector to GDP in Nigeria from the 4th 
quarter of 2018 to the 3rd quarter of 2024
Contribution of oil and natural gas sector to GDP in Nigeria Q4 2018-Q3 2024

http://www.statista.com/statistics/1165865/contribution-of-oil-sector-to-gdp-in-nigeria


Description: The average daily oil production in Nigeria was 1.22 million barrels during the second quarter of 2023. Compared to the previous quarter, the oil production per day experienced a remarkable decrease. The largest share of Nigeria's export value is 
generated by the mineral fuel, oil, and distillation product sector. Read more
Note(s): Nigeria; Q1 2017 to Q3 2023
Source(s): NBS (Nigeria) 
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Oil production in Nigeria from the 1st quarter of 2017 to the 2nd quarter 
of 2023 (in million barrels per day)
Quarterly oil production in Nigeria 2017-2023

http://www.statista.com/statistics/1165870/quarterly-oil-production-in-nigeria


Description: Nigeria is one of the largest oil producers in the world. In January 2025, its oil production reached close to 1.3 million barrels per day. Furthermore, a rise in gasoline prices of nearly 15 percent was registered in October 2024. However, diesel prices paid 
by consumers in Nigeria increased by some 1.6 percent in October 2024. Read more
Note(s): Nigeria; September 2019 to January 2025
Source(s): Central Bank of Nigeria; NNPC; Reuters 
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Monthly crude oil production in Nigeria from September 2019 to January 
2025 (in million barrels per day)
Monthly oil production in Nigeria 2019-2025

http://www.statista.com/statistics/1171788/monthly-oil-production-in-nigeria


Description: As of August 2025, Nigeria had 15 non-OPEC rigs. Non-OPEC rigs include the ones outside of the OPEC group and shale oil producers. In August of the previous year, the rig count was slightly lower, compared to 2025. Overall, Nigeria has some of the 
highest number of active oil rigs on the African continent. Read more
Note(s): Africa, Nigeria; January 2024 to August 2025
Source(s): Baker Hughes; OPEC 
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Non-OPEC rig count in Nigeria from January 2024 to August 2025
Monthly non-OPEC rig count in Nigeria 2024-2025

http://www.statista.com/statistics/1255910/monthly-non-opec-rig-count-change-in-nigeria


Description: Nigeria had 15 non-OPEC rigs in 2024. The count increased by one from the previous year. Non-OPEC rigs include the ones outside of the OPEC group and shale oil producers. Overall, Nigeria has some of the highest number of active oil rigs on the African 
continent. Read more
Note(s): Africa, Nigeria; 2018 to 2024
Source(s): Baker Hughes; OPEC 
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Non-OPEC rig count in Nigeria from 2018 to 2024
Non-OPEC rig count in Nigeria 2018-2024

http://www.statista.com/statistics/1255900/non-opec-rig-count-in-nigeria


Trade
CHAPTER 03



Description: Nigeria led the import of petroleum products in Africa as of 2023, with an import volume of 476.000 barrels per day. Morocco followed, importing 306.000 barrels daily. Overall, Africa's import of petroleum products accumulated a volume of nearly 2.5 
million barrels per day in the same year. Read more
Note(s): Africa; 2023
Source(s): OPEC 
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Import volume of petroleum products into Africa in 2023, by country (in 
1,000 barrels per day)
Import volume of petroleum products into African countries 2023

http://www.statista.com/statistics/1197936/import-volume-of-petroleum-products-into-african-countries


Description: In January 2025, Nigeria exported around 1.1 million barrels per day in crude oil, slightly higher than the previous month. In the face of the COVID-19 pandemic, the export of crude oil from Nigeria experienced a decrease in 2020. In December 2020, 
exports of crude oil recorded the lowest amount, going below one million barrels per day. By December 2021, the volume had reached 0.75 million barrels per day. Read more
Note(s): Nigeria; January 2020 to January 2025
Source(s): Central Bank of Nigeria; NNPC; Reuters 
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Monthly crude oil exports from Nigeria from January 2020 to January 2025 
(in million barrels per day)
Monthly crude oil exports from Nigeria 2020-2025

http://www.statista.com/statistics/1215218/monthly-crude-oil-exports-from-nigeria


Description: Between April and June 2023, Nigeria exported some 5.6 trillion Nigerian naira (NGN) of crude oil, roughly seven billion U.S. dollars. Europe and Asia are Nigeria's main trade partners for crude oil exports. In the fourth quarter of 2023, crude oil exported 
to Europe amounted to about 2.64 trillion NGN, while exports to Asia followed with around 1.2 trillion NGN. Overall, the exports of crude oil experienced an increase in the said period. Oil exports represent Nigeria's main source of [...] Read more
Note(s): Nigeria; Q1 2020 to Q2 2023
Source(s): NBS (Nigeria) 
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Export value of crude oil from Nigeria from 1st quarter of 2020 to 2nd 
quarter 2023, by destination region (in million Nigerian naira)
Export value of crude oil from Nigeria 2020-2023, by region

http://www.statista.com/statistics/1166636/export-value-of-crude-oil-from-nigeria-by-region


Description: In 2023, Europe and Asia were Nigeria's main trade partners in terms of oil products other than crude oil. During the second quarter of 2023, the value of such products exported to Europe amounted to approximately 0.4 trillion Nigerian naira, roughly 
375 million U.S. dollars. Exports to Asia reached around 0.2 trillion NGN, approximately 250 million U.S. dollars. Read more
Note(s): Nigeria; Q2 2023
Source(s): NBS (Nigeria) 
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Export value of other oil products from Nigeria as of the 2nd quarter of 
2023, by region of destination (in million Nigerian naira)
Export value of other oil products from Nigeria 2023, by region

http://www.statista.com/statistics/1166830/export-value-of-other-oil-products-from-nigeria-by-region


Prices
CHAPTER 04



Description: As of July 2024, Katsina state had the highest average petrol prices in Nigeria. On average, consumers in Katsina paid 950 Nigerian naira (NGN) per liter, about 0.6 U.S. dollars. Jigawa state recorded the second most expensive petrol price in the country, at 
approximately 903 NGN, roughly 0.57 U.S. dollars. Read more
Note(s): Nigeria; July 2024; average prices
Source(s): NBS (Nigeria) 
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Nigerian States with the highest average petrol prices paid by consumers 
as of July 2024 (in Nigerian naira per liter)
States with the highest average petrol prices in Nigeria 2024

http://www.statista.com/statistics/1166103/states-with-the-highest-petrol-prices-in-nigeria


Description: As of July 2024, Rivers State registered the lowest petrol prices in Nigeria - 650 Nigerian naira (NGN) per liter, roughly 0.41 U.S. dollars. Moreover, on average, consumers in Edo paid close to 670 NGN per liter for gasoline, also about 0.42 U.S. dollars. Read 
more
Note(s): Nigeria; July 2024
Source(s): NBS (Nigeria) 
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Nigerian States with the lowest petrol prices paid by consumers as of July 
2024 (in Nigerian naira per liter)
States with the lowest average petrol prices in Nigeria 2024

http://www.statista.com/statistics/1166115/states-with-the-lowest-petrol-prices-in-nigeria
http://www.statista.com/statistics/1166115/states-with-the-lowest-petrol-prices-in-nigeria


Description: The average price of premium motor spirit in Nigeria increased by nearly 15 percent between September and October 2024. From July 2019 to July 2024, the largest jump was recorded in June 2023, when the average price of petrol increased by 129.23 
percent. Read more
Note(s): Nigeria; July 2019 to October 2024
Source(s): NBS (Nigeria) 
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Monthly percentage change in petrol price (premium motor spirit) in 
Nigeria from July 2019 to October 2024
Monthly percentage change in petrol price in Nigeria 2019-2024

http://www.statista.com/statistics/1166130/monthly-percentage-change-in-petrol-price-in-nigeria


Description: In July 2024, Taraba State recorded the highest average diesel price in Nigeria. Consumers in this State paid on average 1721.79 Nigerian naira (NGN) per liter, around 1.08 U.S. dollars. Moreover, the price of diesel in Borno State was 1694.17 NGN, roughly 
1.07 U.S. dollars, the second-highest price nationwide. Read more
Note(s): Nigeria; July 2024
Source(s): NBS (Nigeria) 
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Nigerian States with the highest average diesel prices paid by consumers 
as of July 2024 (in Nigerian naira)
States with highest diesel prices in Nigeria 2024

http://www.statista.com/statistics/1165897/states-with-highest-diesel-prices-in-nigeria


Description: In July 2024, Kogi State recorded the lowest average diesel price in Nigeria. Consumers in this State paid on average 1186.31 Nigerian naira (NGN) per liter, around 0.75 U.S. dollars. Moreover, the price of diesel in Kano was 1211.11 NGN, also about 0.76 
U.S. dollar, the second lowest price in Nigeria. Read more
Note(s): Nigeria; July 2024
Source(s): NBS (Nigeria) 
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Nigerian States with the lowest average diesel prices paid by consumers as 
of July 2024 (in Nigerian naira)
States with lowest diesel prices in Nigeria 2024

http://www.statista.com/statistics/1165918/states-with-lowest-diesel-prices-in-nigeria


Description: In October 2024, the price of diesel in Nigeria rose by around 1.6 percent, compared to the previous month. In the period under review, the largest increase was recorded in March 2022, when the average price increased by almost 73 percent in 
comparison to the previous month. This steep rise was related to a global fuel shortage and supply chain challenges triggered by the war in Ukraine and regulations. Read more
Note(s): Nigeria; July 2019 to October 2024
Source(s): NBS (Nigeria) 
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Monthly percentage change in diesel prices in Nigeria from July 2019 to 
October 2024
Monthly percentage change in diesel prices in Nigeria 2019-2024

http://www.statista.com/statistics/1165944/percentage-change-in-diesel-prices-in-nigeria


Main players
CHAPTER 05



Description: In 2022, the multinational oil and gas producer ExxonMobil produced 123 thousand barrels of liquids per day in Nigeria. Between 2015 and 2022, the company's net liquids production in Nigeria experienced a steady decrease. Read more
Note(s): Africa, Nigeria; 2015 to 2022
Source(s): Exxon Mobil 
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Net liquids production of ExxonMobil in Nigeria from 2015 to 2022 (in 
1,000 barrels per day)
ExxonMobil net liquids production in Nigeria 2015-2022

http://www.statista.com/statistics/1166009/exxonmobil-net-liquids-production-in-nigeria


Description: In 2022, the net-oil production of the American company Chevron in Nigeria amounted to 152 thousand barrels per day. Between 2015 and 2022, Chevron's net-oil production in Nigeria experienced a steady decrease. In 2021, about 5.3 percent of the 
total net-oil equivalent production of this company came from Nigeria. Read more
Note(s): Nigeria; 2015 to 2022
Source(s): Chevron 
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Net oil-equivalent production of Chevron Corporation in Nigeria from 2015 
to 2022 (in 1,000 barrels per day)
Net oil production of Chevron in Nigeria 2015-2022

http://www.statista.com/statistics/1166016/net-oil-production-of-chevron-in-nigeria


Description: In 2024, the net crude oil and natural gas liquids production of the American company Chevron in Nigeria amounted to 99 thousand barrels per day. Between 2015 and 2024, Chevron's liquids production in Nigeria experienced a decrease. In 2024, about 
12 percent of the total net liquids production of crude oil and natural gas of this company came from Nigeria. Read more
Note(s): Africa, Nigeria; 2015 to 2024
Source(s): Chevron 
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Chevron Corporation's net crude oil and natural gas liquids production in 
Nigeria from 2015 to 2024 (in 1,000 barrels per day)
Crude oil and natural gas liquids production of Chevron in Nigeria 2015-2024

http://www.statista.com/statistics/1166026/crude-oil-and-natural-gas-liquids-production-of-chevron-in-nigeria


Description: In 2023, the Norwegian company Equinor, formerly Statoil and StatoilHydro, paid 397 million U.S. dollars to the Nigerian government for extractive activities. The largest amount was generated by host government entitlements, which accounted for 176 
million U.S. dollars. Overall, the amount paid in 2023 was considerably lower compared to the preceding year. Read more
Note(s): Nigeria; 2019 to 2023; * Taxes paid include taxes paid in-kind. Figures are not available for royalties in 2019 and 2020. Totals exclude host government entitlements in mmboe. Read more
Source(s): Equinor 
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Payments by Equinor to Nigeria's government related to extractive 
activities from 2019 to 2023 (in million U.S. dollars)
Equinor payment to Nigeria for extractive activities 2023

http://www.statista.com/statistics/1166032/equinor-payment-to-nigeria-for-extractive-activities
http://www.statista.com/statistics/1166032/equinor-payment-to-nigeria-for-extractive-activities


Description: In 2024, Shell produced approximately 39.8 million barrels of oil and natural gas liquids in Nigeria. Compared to 2022, Shell's production in Nigeria experienced an increase. The company’s highest production volume in the country was recorded in 2019, at 
about 56.6 million barrels. Read more
Note(s): Africa, Nigeria; 2017 to 2024
Source(s): Shell 
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Shell's oil and natural gas liquids production in Nigeria from 2017 to 2024 
(in 1,000 barrels)
Shell's oil and natural gas liquids production in Nigeria 2017-2024

http://www.statista.com/statistics/1166039/royal-dutch-shell-s-oil-and-natural-gas-liquids-production-in-nigeria

