
INDUSTRIES & MARKETS

Oil rigs worldwide

www.dlsspipeline.com | info@dlsspipe.com



Table of Contents

1

01 Overview

03Global oil production 1998-2024

04Global oil production share 2010-2024, by region

02 Rig count

06Number of global oil rigs 1975-2024

07Maximum and minimum global oil and gas rig count

08Global number of onshore and offshore oil rigs 2010-2024

09Global oil and gas rig count June 2025, by region

03 Rig types and drillships

11Global offshore rig fleet by type 2024

12Global drillship fleet 2025

13Global subsea tree installations 2024-2028, by region

14Global drillship dayrates 2021-2025

04 Offshore rig utilization

16Global offshore rig count by contract type 2021-2025

17Offshore rig count in the Middle East by contract type 2021-2025

18Offshore rig count in Northwest Europe by contract type 2021-2025

19Offshore rig count in South America by contract type 2021-2025

20Offshore rig count in Southeast Asia by contract type 2021-2025

21Offshore rig count in the Gulf of Mexico by contract type 2021-2025

22Offshore rig count in West Africa by contract type 2021-2025

23Global offshore rig utilization rate by region 2021-2025

05 Companies

25Employment figures of select global oil equipment and services companies 2025

26Key global land drilling energy services and equipment companies' revenue 2023-2024

27Key global offshore drilling companies' revenue 2023-2024

28Global deepwater oil drilling capex breakdown 2024-2029, by region



Overview
CHAPTER 01



Description: Global oil production amounted to 96.9 million barrels per day in 2024. The level of oil production reached an all-time high in 2024. However, the coronavirus pandemic and its impact on transportation fuel demand led to a notable decline in 2020. Read 
more
Note(s): Worldwide; 1998 to 2024
Source(s): Energy Institute; Kearney; KPMG 
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Oil production worldwide from 1998 to 2024 (in 1,000 barrels per day)
Global oil production 1998-2024

http://www.statista.com/statistics/265203/global-oil-production-in-barrels-per-day
http://www.statista.com/statistics/265203/global-oil-production-in-barrels-per-day


Description: The Middle East produces more oil than any other region in the world, accounting for slightly less than a third of global oil production in 2024, at 31.1 percent. Overall, Middle Eastern oil production makes up a slightly larger share of global production 
than it did ten years ago, but the contribution to worldwide oil production has risen most consistently in North America while declining in all other regions. Read more
Note(s): Worldwide; 2010 to 2024
Source(s): Energy Institute; Kearney; KPMG 
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Distribution of oil production worldwide from 2010 to 2024, by region
Global oil production share 2010-2024, by region

http://www.statista.com/statistics/269076/distribution-of-global-oil-production-since-2009


Rig count
CHAPTER 02



Description: The average number of oil rigs worldwide decreased between 1975 and 2024. In the latter year, figures averaged 1,734 units. This was the lowest figure since 2021. The peak number was recorded during the oil boom in 1981, at 5,624 units. North America 
is the region with the greatest number of oil and gas rigs, the vast majority of which are on land. Read more
Note(s): Worldwide; 1975 to 2024
Source(s): Baker Hughes 
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Average annual number of operative oil rigs worldwide from 1975 to 2024
Number of global oil rigs 1975-2024

http://www.statista.com/statistics/463369/number-of-global-oil-rigs


Description: The lowest international oil and gas rig count that was recorded since 1975 was in October 2020, at 1,016 rigs. This was due to the coronavirus pandemic and its adverse impacts on the oil and gas industry. Meanwhile, a peak in the number of active oil 
and gas rigs was recorded in the early 1980s, at 6,227 rigs. Read more
Note(s): Worldwide; 2024
Source(s): Baker Hughes 

Number of rigs

Lowest rig count: October 2020 1016

Highest rig count: December 1981 6227
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Highest and lowest oil and gas rig count worldwide since 1975
Maximum and minimum global oil and gas rig count

http://www.statista.com/statistics/718500/global-oil-and-gas-rig-maximum-and-minimum-count


Description: Most of the world's oil rigs are located on land. At the end of 2024, there were 1,446 operational onshore oil rigs, compared with 213 offshore rigs. The decline in offshore rigs is mainly due to a fall in proved reserves in the North Sea. Read more
Note(s): Worldwide; 2010 to 2024; December of each year
Source(s): Baker Hughes 
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Number of land and offshore oil rigs worldwide at the end of each year 
from 2010 to 2024
Global number of onshore and offshore oil rigs 2010-2024

http://www.statista.com/statistics/1128408/number-of-global-oil-rigs-by-type


Description: North America hosts the most oil and gas rigs worldwide. As of May 2025, there were 676 land rigs in that region, with a further 14 rigs located offshore. The average number of global oil rigs reached 1,734 units in 2024. Read more
Note(s): Worldwide; May 2025
Source(s): Baker Hughes 
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Number of oil and gas rigs worldwide as of May 2025, by region and type
Global oil and gas rig count June 2025, by region

http://www.statista.com/statistics/326727/global-gas-and-oil-rig-numbers-by-region


Rig types and drillships
CHAPTER 03



Description: Jackups are the most common drilling rig type found in the offshore oil and gas industry. As of April 2024, the number of active benign jackups stood at 405 units. Jackups are bottom-supported mobile offshore drilling units that generally operate in a 
water depth of up to 120 meters (390 feet). Due to their self-elevation function, they may be easily transported and offer a more stable work environment than other rig types. Read more
Note(s): Worldwide; April 2024
Source(s): S&P Global; Valaris 
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Number of offshore oil rigs worldwide as of April 2024, by type
Global offshore rig fleet by type 2024

http://www.statista.com/statistics/1250440/global-offshore-rig-fleet-by-type


Description: As of 2025, there were 24 high-spec, harsh environment semi-submersible rigs worldwide. By comparison, there were only two drillships with a hook load of 1,700 short tons, both of which were owned by Transocean. Transocean is the largest offshore 
service provider by revenue in the world. Read more
Note(s): Worldwide; 2025; * The source indicates that these include dual activity, globally marketed assets.
Source(s): Transocean; Westwood Global Energy; Wood Mackenzie 
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Number of high-spec semi-submersible rigs and drillships worldwide as of 
2025
Global drillship fleet 2025

http://www.statista.com/statistics/1621585/global-drillship-fleet


Description: There were 207 subsea trees installed around the world in 2024. These oil drilling systems, which are used for deepwater exploration and production, are especially prominent off the coast of South America. By 2028, it is forecast that South America will 
host around 125 subsea trees, up from 99 in 2024. Read more
Note(s): Worldwide; 2024; * Forecast as of June 2025. Only include installations that require floaters and at a water depth larger than 125 meters.
Source(s): Rystad Energy; Valaris 

N
um

be
r 

of
 u

ni
ts

2024 2025* 2028*
0

50

100

150

200

250

300

350

9999 9191
125125

3535 4646

47474848 5050

7474
2525

3838

8080

South America U.S. Gulf of Mexico Africa Rest of World

13

Number of subsea trees for oil drilling installed worldwide in 2024, with a 
forecast for 2025 and 2028, by region
Global subsea tree installations 2024-2028, by region

http://www.statista.com/statistics/1621612/global-subsea-tree-installations-by-region


Description: In 2025, the average annual dayrate of drillships is estimated to amount to 422,337 U.S.dollars per day. This would mean a decrease compared to the previous year, when dayrates reached a new high of more than 460,000 U.S. dollars per day. Read more
Note(s): Worldwide; 2021 to 2025; * As of June. Excluding fixed priced options.
Source(s): Transocean; Westwood Global Energy; Wood Mackenzie 
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Average annual dayrate of drillships worldwide from 2021 to 2025 (in U.S. 
dollars per day)
Global drillship dayrates 2021-2025

http://www.statista.com/statistics/1621507/global-drillship-dayrates


Offshore rig utilization
CHAPTER 04



Description: The total supply of offshore oil and gas rigs worldwide was 678 in the week of September 26, 2025. Meanwhile, the amount of marketed and contracted offshore rigs was 529. Accordingly, the utilization rate of marketed offshore rigs was 89 percent that 
month. South America tends to have the greatest offshore rig utilization rate of any region. Read more
Note(s): Worldwide; May 2021 to September 2025
Source(s): S&P Global 
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Monthly number of offshore oil and gas rigs worldwide from May 2021 to 
September 2025, by contract type
Global offshore rig count by contract type 2021-2025

http://www.statista.com/statistics/918404/offshore-oil-rig-global-count-by-contract-type


Description: The total supply of offshore rigs in the Middle East was 180 in the week of September 26, 2025. The amount of marketed and contracted offshore rigs in the Middle East was 151, bringing the utilization rate to 93 percent that month. Read more
Note(s): MENA; May 2021 to September 2025
Source(s): S&P Global 
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Monthly number of offshore oil and gas rigs in the Middle East from May 
2021 to September 2025, by contract type
Offshore rig count in the Middle East by contract type 2021-2025

http://www.statista.com/statistics/1251105/middle-east-offshore-oil-rig-count-by-contract-type


Description: The total supply of offshore rigs in Northwestern Europe was 57 in the week of September 26, 2025. The amount of marketed and contracted offshore rigs was 46. The utilization rate of marketed offshore oil rigs in this region was 88.5 percent that month. 
Read more
Note(s): Europe; May 2021 to September 2025
Source(s): S&P Global 
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Monthly number of offshore oil and gas rigs in Northwest Europe from 
May 2021 to September 2025, by contract type
Offshore rig count in Northwest Europe by contract type 2021-2025

http://www.statista.com/statistics/1118240/europe-offshore-oil-rig-count-by-contract-type


Description: As of August 15, 2025, the total supply of offshore rigs in South America was 50 units, of which the amount of marketed and contracted rigs was 46. Marketed and contracted reflects all marketed rigs that have a contract in place, but it does not reflect the 
number of rigs actually working. The utilization rate in the region is generally 100 percent, the highest offshore rig utilization rate of any region worldwide. Read more
Note(s): Central and South America; May 2021 to September 2025
Source(s): S&P Global 
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Monthly number of offshore oil and gas rigs in South America from May 
2021 to September 2025, by contract type
Offshore rig count in South America by contract type 2021-2025

http://www.statista.com/statistics/1118235/south-america-offshore-oil-rig-count-contract-type


Description: There were a total of 55 offshore rigs in Southeast Asia in the week of September 26, 2025. The number of marketed and contracted offshore oil rigs amounted to 44 units, bringing the utilization rate to 81.5 percent. Read more
Note(s): Asia, APAC; May 2021 to September 2025
Source(s): S&P Global 
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Monthly number of offshore oil and gas rigs in Southeast Asia from May 
2021 to September 2025, by contract type
Offshore rig count in Southeast Asia by contract type 2021-2025

http://www.statista.com/statistics/1251109/asia-pacific-offshore-oil-rig-count-by-contract-type


Description: The total supply of offshore oil and gas rigs in the U.S. Gulf of Mexico was 41 in the week of September 26, 2025. The utilization rate was 83 percent, with 29 marketed and contracted offshore rigs recorded that same month. Read more
Note(s): United States; May 2021 to September 2025
Source(s): S&P Global 
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Monthly number of offshore oil and gas rigs in the U.S. Gulf of Mexico 
from May 2021 to September 2025, by contract type
Offshore rig count in the Gulf of Mexico by contract type 2021-2025

http://www.statista.com/statistics/918575/gulf-of-mexico-offshore-oil-rig-count-by-contract-type


Description: West Africa had a total supply of 49 offshore oil and gas rigs in the week of September 26, 2025. Of these, the marketed supply was 39 rigs. The utilization rate of marketed offshore rigs in the region was 84.6 percent that month. Read more
Note(s): Africa; May 2021 to August 2025
Source(s): S&P Global 
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Monthly number of offshore oil and gas rigs in West Africa from May 2021 
to August 2025, by contract type
Offshore rig count in West Africa by contract type 2021-2025

http://www.statista.com/statistics/961841/west-africa-offshore-oil-rig-count-by-contract-type


Description: South America had the highest marketed utilization rate of offshore oil and gas rigs in the week of August 15, 2025. 100 percent of the total marketed rig fleet in South America were contracted. This compared to an average worldwide marketed utilization 
rate of 88 percent. Most regions reported a decrease in rig utilization throughout 2024 and 2025. Utilization rate is calculated by dividing the number of rigs contracted with the total marketed rig fleet, which includes stacked rigs and [...] Read more
Note(s): Worldwide; 2021 to 2025; May 13, 2021; August 12, 2021; November 12, 2021; February 11, 2022; May 13, 2022; August 12, 2022; November 23, 2022; February 17, 2023; May 11, 2023; August 25, 2023; November 17, 2023; February 16, 2023; May 17, 2024; 
August 16, 2024; November 22, 2024; February 14, 2025; May 16, 2025; August 15, 2025
Source(s): IHS Markit 
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Marketed utilization rate of offshore rigs worldwide in selected months 
from 2021 to 2025, by region
Global offshore rig utilization rate by region 2021-2025

http://www.statista.com/statistics/798145/offshore-rig-utilization-rate-worldwide-by-region


Companies
CHAPTER 05



Description: Schlumberger is among the largest oil equipment and service providers in the world based on the number of employees. As of 2025, the U.S. oilfield service company employed 110,000 people. By comparison, fellow U.S.-based competitor Baker Hughes 
had a workforce roughly half that size. Read more
Note(s): Worldwide; 2024 to 2025
Source(s): Thomson Reuters; Various sources (company data) 
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Number of employees of select oil equipment, service, and distribution 
providers worldwide as of 2025 (in 1,000s)
Employment figures of select global oil equipment and services companies 2025

http://www.statista.com/statistics/713698/top-oil-service-and-oil-equipment-providers-based-on-number-of-employees


Description: Patterson-UTI Energy of Texas, United States generated a revenue of more than five billion U.S. dollars in 2024, making it one of the largest land drilling companies in the world. Among its closest competitors are Nabors Industries and Helmerich &amp; 
Payne. Only Patterson-UTI saw their annual revenues increase between 2023 and 2024. Read more
Note(s): Worldwide; 2023 and 2024; Years ended December 31 unless otherwise noted; * Figures are for the years ended September 31.
Source(s): Statista; Various sources (Company annual reports) 
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Revenue of selected land drilling companies within the energy equipment 
and services sector worldwide in 2023 and 2024 (in million U.S. dollars)
Key global land drilling energy services and equipment companies' revenue 2023-2024

http://www.statista.com/statistics/326762/revenue-of-top-energy-services-and-equipment-land-drilling-companies-global


http://www.statista.com/statistics/326759/revenue-of-top-energy-services-and-equipment-offshore-drilling-companies-global


http://www.statista.com/statistics/1621497/deepwater-oil-investment-share-by-region


Sources
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Baker Hughes
Energy Institute
Financial Times
IHS Markit
Kearney
KPMG
Rystad Energy
S&P Global
Statista
Thomson Reuters
Transocean
Valaris
Various sources (Company annual reports)
Various sources (company data)
Westwood Global Energy
Wood Mackenzie


