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Prices
CHAPTER 01



Description: The 2025 annual OPEC basket price stood at 71.65 U.S. dollars per barrel as of August. This would be lower than the 2024 average, which amounted to 79.86 U.S. dollars. The abbreviation OPEC stands for Organization of the Petroleum Exporting 
Countries and includes Algeria, Angola, Congo, Equatorial Guinea, Gabon, Iraq, Iran, Kuwait, Libya, Nigeria, Saudi Arabia, Venezuela, and the United Arab Emirates. The aim of the OPEC is to coordinate the oil policies of its member states. It was [...] Read more
Note(s): Worldwide; 1960 to 2025; * as of August.
Source(s): en2x; OPEC 
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Average annual OPEC crude oil price from 1960 to 2025 (in U.S. dollars per 
barrel)
OPEC oil price annually 1960-2025

http://www.statista.com/statistics/262858/change-in-opec-crude-oil-prices-since-1960


Description: The 2025 preliminary average annual price of West Texas Intermediate crude oil reached 67.83 U.S. dollars per barrel as of August. This would be nine U.S. dollars below the 2024 average and the lowest annual average since 2021. Read more
Note(s): Worldwide; 1976 to 2025; * as of August.
Source(s): EIA; en2x 
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Average annual West Texas Intermediate (WTI) crude oil price from 1976 
to 2025 (in U.S. dollars per barrel)
West Texas Intermediate annual average oil price 1976-2025

http://www.statista.com/statistics/266659/west-texas-intermediate-oil-prices


Description: After some fluctuation in the oil industry's early years, where prices were incredibly high for that time period due to low supply, the cost of oil in the U.S. remained below five U.S. dollars per barrel in the century between the 1870s and 1970s. Due to the 
1973 Arab-Israeli War, the Arab OPEC states then placed an embargo on Israel's allies, particularly the United States, which resulted in domestic prices almost doubling within two years. Less than a decade later, due to the Iranian Revolution, [...] Read more
Note(s): United States; 1859 to 2022
Source(s): EIA 
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Annual average domestic first purchase prices for crude oil in the United 
States from 1859 to 2022 (in nominal U.S. dollars per barrel)
Annual first purchase price of oil in the U.S. 1859-2022

http://www.statista.com/statistics/1360959/american-crude-oil-prices-historical


Description: As of August 2025, the average annual price of Brent crude oil stood at 71.3 U.S. dollars per barrel. This is over nine U.S. dollars lower than the 2024 average. Brent is the world's leading price benchmark for Atlantic basin crude oils. Crude oil is one of the 
most closely observed commodity prices as it influences costs across all stages of the production process and consequently alters the price of consumer goods as well. Read more
Note(s): Worldwide; 1976 to 2025; * as of August.
Source(s): EIA; en2x 
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Average annual Brent crude oil price from 1976 to 2025 (in U.S. dollars per 
barrel)
Brent crude oil price annually 1976-2025

http://www.statista.com/statistics/262860/uk-brent-crude-oil-price-changes-since-1976


Description: In 2024, Dubai Fateh had an average price of 79.61 U.S. dollars per barrel, down from the 82.09 U.S. dollars per barrel compared to the previous year. Read more
Note(s): Worldwide; 1973 to 2024
Source(s): Energy Institute; Kearney; KPMG 
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Spot price of Dubai Fateh crude oil from 1973 to 2024* (in U.S. dollars per 
barrel)
Oil price of Dubai Fateh 1973-2024

http://www.statista.com/statistics/266660/price-development-of-dubai-fateh-oil


Production & Consumption
CHAPTER 02



Description: The consumption of oil has steadily increased over the last three decades, totaling 4.59 billion metric tons in 2024, compared to 4.55 billion metric tons consumed the previous year. The only decline during this period was observed around the 2008-2009 
financial crisis and around the 2020 coronavirus pandemic. Read more
Note(s): Worldwide; 1970 to 2024
Source(s): Energy Institute; Kearney; KPMG 
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Oil consumption worldwide from 1970 to 2024 (in million metric tons)
Global oil consumption 1970-2024

http://www.statista.com/statistics/265261/global-oil-consumption-in-million-metric-tons


Description: Since the 1960s, the Middle East has been the global region that has produced the largest quantity of crude oil in most years, followed by North America, and then the Commonwealth of Independent States (most of the former-USSR). In the figures for 
annual output, there are notable fluctuations in output that coincide with major regional events, such as the Iranian Revolution in 1979, Soviet dissolution in 1991, or the boom in onshore shale oil drilling in the U.S. since 2010. Read more
Note(s): Worldwide; 1965 to 2022
Source(s): Energy Institute 
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Annual oil production by world region from 1965 to 2022 (in equivalent 
Terawatt hours)
Annual oil production by world region 1965-2022

http://www.statista.com/statistics/1360491/oil-production-world-regions-twh


Description: In 1965, approximately 42 percent of the world's energy demand was met by energy sourced from oil; however, this figure had fallen to almost 30 percent by 2023. While the annual volume of oil produced and consumed has risen by a significant amount 
since the 1960s, its share of energy production has dropped in virtually all areas - a large part of this is due to rising consumption of natural gas, which is viewed as a cleaner and more efficient fossil fuel, as well as nuclear energy, and the [...] Read more
Note(s): 1965 to 2023
Source(s): BP; OWID 
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Annual share of primary energy produced by oil per global region from 
1965 to 2023
Annual share of primary energy produced by oil per global region 1965-2023

http://www.statista.com/statistics/1360556/regions-share-oil-energy-production


Description: The average number of oil rigs worldwide decreased between 1975 and 2024. In the latter year, figures averaged 1,734 units. This was the lowest figure since 2021. The peak number was recorded during the oil boom in 1981, at 5,624 units. North America 
is the region with the greatest number of oil and gas rigs, the vast majority of which are on land. Read more
Note(s): Worldwide; 1975 to 2024
Source(s): Baker Hughes 
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Average annual number of operative oil rigs worldwide from 1975 to 2024
Number of global oil rigs 1975-2024

http://www.statista.com/statistics/463369/number-of-global-oil-rigs


Description: Saudi Arabia has approximately 36.4 billion metric tons of conventional crude oil reserves. This made it the country with the largest conventional oil reserves in the world. By comparison, the United States, the world's leading oil producer, held around 5.3 
billion metric tons in conventional oil reserves. Read more
Note(s): Worldwide; 2023
Source(s): BGR 
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Countries with the largest conventional oil reserves worldwide in 2023 (in 
million metric tons)
Global conventional oil reserves 2023, by country

http://www.statista.com/statistics/264762/countries-with-the-largest-conventional-oil-reserves


Description: The United States holds more oil resources than any other country in the world. The majority of these reserves are in the form of shale oil (synthetic oil won from kerogen), at around 89,981 million metric tons. By comparison, Venezuela was found to 
have the greatest heavy oil resources and Russia the greatest conventional oil resources. Resources are differentiated from reserves in that they also include estimated and non-extractable deposits. Read more
Note(s): Worldwide; 2023
Source(s): BGR 
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Countries with largest oil resources worldwide in 2023, by type (in million 
metric tons)
Global oil resources 2023, by country and type

http://www.statista.com/statistics/264766/countries-with-largest-oil-resources


Description: Proved oil reserves refer to the quantity of oil that is available in a certain area, and has at least a 90 percent chance of being extracted for use. Reserves, along with production and demand, are the three most important factors when oil prices are being 
set, and certain countries or companies can use their proved reserves to have some control over international prices.Development of the U.S. oil industryToday, the United States is the largest oil producer in the world, but it is outside of the [...] Read more
Note(s): United States; 1899 to 2021
Source(s): EIA 
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Annual quantity of proven crude oil reserves in the United States from 
1899 to 2021 (in millions of barrels)
Proven U.S. reserves of crude oil 1899-2021

http://www.statista.com/statistics/1361335/us-crude-oil-reserves-historical


Description: In the early 1900s, the Dutch East Indies (present-day Indonesia) was the largest producer of crude petroleum in the Pacific. Following the U.S. cessation of oil exports to Japan in 1941, and the lack of oil access at home, Japan's invasion of China was at 
threat of coming to a halt. In order to keep its armies supplied, Japan launched an invasion of Southeast Asia on December 8. 1941, with the annexation of Indonesia as one of its top priorities. This invasion also included the attack on Pearl [...] Read more
Note(s): Japan; 1900 to 1945; *Combined figures given by the source from 1900-1927, separate figures for Burma and India have been combined for display purposes from 1928-1940 (during which time Burma produced around 75-85% of the [...] Read more
Source(s): Expert(s) (Mitchell, B.R. (1981)) 
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Crude petroleum production in selected East and Southeast Asian 
countries from 1900 to 1945 (in 1,000s of metric tons)
Petroleum production in selected East Asian countries 1900-1945, by country

http://www.statista.com/statistics/1328014/petroleum-production-east-asia-country-1900-1945
http://www.statista.com/statistics/1328014/petroleum-production-east-asia-country-1900-1945


Description: From the 1860s until the late-1900s, the United States was the largest producer of crude petroleum in the world, with annual production in the given period peaking at more than 400 million tons after the late 1960s. From the 1910s onward, Venezuela 
also emerged as one of the world's major oil producers, and it became the third-largest oil producer in the world by the 1940s (behind the U.S. and USSR). The spike in U.S. production in 1973 was a result of the 1973 oil crisis. Read more
Note(s): Canada, Mexico, United States, Venezuela; 1860 to 1988
Source(s): Expert(s) (B. R. Mitchell) 
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Annual petroleum output of the major American producers from 1860 to 
1988 (in 1,000s of metric tons)
Americas: petroleum production 1860-1988, by country

http://www.statista.com/statistics/1316577/americas-historical-petroleum-production


Global trade & companies
CHAPTER 03



Description: The capacity of the world oil tanker fleet grew considerably between 1980 and 2024. In 2024, the global oil tanker fleet had a combined capacity of around 653 million tons deadweight. In terms of tonnage, oil tankers accounted for around 29 percent of 
global seaborne trade that year. Read more
Note(s): Worldwide; 1980 to 2024
Source(s): Clarkson Research Services; UNCTAD 
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Capacity of oil tankers in seaborne trade from 1980 to 2024 (in million 
dwt)
Capacity of oil tankers in seaborne trade 1980-2024

http://www.statista.com/statistics/267605/capacity-of-oil-tankers-in-the-world-maritime-trade-since-1980


Description: Saudi Aramco is by far the world's largest oil company based on daily liquids production. In its 2024 fiscal year, Saudi Arabia's state-owned oil company reported a crude oil and associated liquids output of some 10.3 million barrels per day. This was more 
than three times the amount extracted by its closest competitor. Read more
Note(s): Worldwide; 2024; * Figures for PetroChina and Sinopec calculated using annual sum. Except for Sinopec, PetroChina, and Petrobras (which only provide crude oil production figures), figures reflect all liquids production, including natural gas liquids, 
condensate, synthetic crude oil, and bitumen where applicable. Some figures were added manually.
Source(s): Aramco; BP; Chevron; ConocoPhillips; Exxon Mobil; Pemex; Petrobras; PetroChina; Shell; Sinopec; TotalEnergies 
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Crude oil and other liquids production of largest oil companies worldwide 
in 2024 (in 1,000 barrels per day)
Selected global oil companies by liquids production 2024

http://www.statista.com/statistics/280705/leading-oil-companies-worldwide-based-on-daily-oil-production


Description: Sinopec (China Petroleum &amp; Chemical Corporation) is the leading global oil and gas company by revenues generated. In the 12-month period leading up to August 2025, the Chinese state-owned enterprise generated 420.83 billion U.S. dollars in 
revenues. Read more
Note(s): Worldwide; 2024 to 2025; * Referred to as China Petroleum & Chemical Corporation by the source. Ranking compiled in August 2025 based on a 12-month rolling period. 
Source(s): Financial Times 
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Leading oil and gas companies worldwide based on revenue as of 2025 (in 
billion U.S. dollars)
Leading global oil and gas producers based on revenue 2025

http://www.statista.com/statistics/272710/top-10-oil-and-gas-companies-worldwide-based-on-revenue


Description: In 2024, Europe imported more oil and its products than any other region across the globe, at roughly 13.8 million barrels per day. China followed closely as the second-largest importer, with 13.4 million daily barrels. Read more
Note(s): Worldwide; 2024
Source(s): Energy Institute; Kearney; KPMG 

0 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000

Europe
China

Other Asia Pacific
United States

India
Japan

South and Central America
Singapore

Australasia
East and South Africa

Canada
Other Middle East

United Arab Emirates
Other CIS

Crude oil Oil products

Imports in thousand barrels per day

22

Leading crude oil and oil products importers worldwide in 2024, by region 
or major country (in 1,000 barrels per day)
Global oil imports 2024, by country/region

http://www.statista.com/statistics/240600/global-oil-importers-by-region-2011


Description: Canada is the main source country for petroleum imported into the United States. In 2024, the United States imported around 4.7 million barrels of petroleum per day from its northern neighbor. Oil trading with Canada increased more quickly in the 
2010s when strides made in unconventional oil extraction allowed for the large-scale mining of oil sands. By comparison, petroleum trading with Venezuela notably declined since the year 2000. In fact, the U.S. did not purchase any crude oil or oil [...] Read more
Note(s): United States; 1985 to 2024; * Imports from the Neutral Zone are reported as originating in either Saudi Arabia or Kuwait depending on the country reported to U.S. customs. ** Through 1992 may include imports from U.S.S.R. republics [...] Read more
Source(s): EIA 
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Petroleum imports into the United States in selected years from 1985 to 
2024, by main source country (in 1,000 barrels per day)
Petroleum imports into the U.S. by country 1985-2024

http://www.statista.com/statistics/201844/us-petroleum-imports-by-country-since-1985
http://www.statista.com/statistics/201844/us-petroleum-imports-by-country-since-1985


Description: The United States exported roughly 10.8 million barrels of petroleum per day in 2024. The figures include distillate fuel oil, residual fuel oil and ethanol blended into motor gasoline. As the U.S. has increased its production volume through implementation 
of unconventional extraction methods, the volume of petroleum products being exported notably increased, peaking in 2024. Read more
Note(s): United States; 1950 to 2024
Source(s): EIA 
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Total petroleum exports from the United States in selected years from 
1950 to 2024 (in 1,000 barrels per day)
Petroleum exports from the U.S. 1950-2024

http://www.statista.com/statistics/191320/total-us-petroleum-exports


Description: A public joint stock company (PJSC) Rosneft was the leading oil producer in the Russia in 2022 with an output of nearly 179 million metric tons. The second-largest company in the industry was Lukoil, also a PJSC, whose oil production volume stood at 81 
million metric tons. Surgutneftegas, an open joint-stock company (OJSC), ranked third with an output of approximately 60 million metric tons. Read more
Note(s): Russia; 2022; *The data might not include production on the enterprises associated with Gazprom Neft. The statistic has been compiled from several sources. The figures for the leading four companies were obtained from Kommersant . [...] Read more
Source(s): Kommersant; Statista; TASS; TATNEFT 
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Leading oil companies in Russia in 2022, by production volume (in million 
metric tons)
Oil production volume in Russia 2022, by company

http://www.statista.com/statistics/1023722/russia-leading-oil-producers-by-volume
http://www.statista.com/statistics/1023722/russia-leading-oil-producers-by-volume


Crises & Events
CHAPTER 04



Description: Since the industrial revolution, the volume of carbon dioxide (CO2) emitted into the air by human activity has grown exponentially, especially since the second half of the 20th century. Read more
Note(s): Worldwide; 1750 to 2023
Source(s): Global Carbon Project; OWID 
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Annual global carbon dioxide emissions by fuel or industry from 1750 to 
2023
Annual global CO2 emissions by fuel or industry 1750-2023

http://www.statista.com/statistics/1360595/worldwide-co2-emissions-by-source-historical


Description: In 1940, the coal production of the United States was higher than any of the major European powers. Germany had the highest coal production in Europe in 1940, however a large part of this was down to the de-facto annexation of Alsace-Lorraine, where 
Germany took control of much of the French coal industry. The Western European powers had virtually no oil industry at this time, while the U.S. oil output was roughly six times larger than that of the Soviet Union. Read more
Note(s): Asia, France, Germany, Russia, United Kingdom, United States; 1940; * NGL: Natural gas liquids (hydrocarbons) Read more
Source(s): Russian Federal State Statistics Service 
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Output of coal and crude petroleum by major powers during the Second 
World War in 1940 (in millions of tons)
Coal and petroleum output by major power during the Second World War 1940

http://www.statista.com/statistics/1260881/wwii-coal-oil-output-major-power
http://www.statista.com/statistics/1260881/wwii-coal-oil-output-major-power


Description: This statistic represents the losses in global oil supplies between 1956 and 2011. During the Iranian revolution of 1978, the gross peak supply loss came to approximately 5.6 million barrels of oil daily. Read more
Note(s): Worldwide; November 1956 to June 2011
Source(s): IEA 
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Losses in global oil supplies between 1956 and 2011 (in million barrels per 
day)
Disruptions to global oil supplies 1956-2011

http://www.statista.com/statistics/192866/disruptions-to-global-oil-supplies-since-1957


Description: Stagflation (stagnation and inflation in one word) depicts a time period when an economy is not only suffering from a recession (declining GDP), but high unemployment and inflation rates as well. Usually unemployment and inflation are inversely related, 
which makes stagflation a rare occurrence. It first happened in the 1970s, when OPEC put an oil embargo on the United States, resulting in oil prices skyrocketing to three times the standard value at that time. As of September 2023, the [...] Read more
Note(s): Worldwide; 1970 to 2023; * Forecast. Oil price as of March 2022, taken from here . The sources of other indicators are as follows: U.S. GDP forecasts for 2021 and 2022 ; Inflation data and forecasts ; U.S. unemployment and forecasts . Read more
Source(s): Macrotrends; OPEC; St. Louis Fed; The Balance; The Conference Board; US Congressional Budget Office; World Bank 
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Comparison of stagflation indicators (U.S. GDP rate, U.S. inflation rate, U.S. 
unemployment rate, oil price) from 1970 to 2023
Development of stagflation indicators 1970-2023

http://www.statista.com/statistics/987154/stagflation-indicators
http://www.statista.com/statistics/987154/stagflation-indicators


Description: Over the last several decades, the price of WTI crude oil has been affected by notable events and crises taking place throughout the world. The inflation adjusted price of one barrel of crude oil peaked shortly before the global financial crisis in 2008 at 
125.21 real U.S. dollars. By the first quarter of 2009, the crude oil price had plummeted to 42.89 real U.S. dollars per barrel. By comparison, the through price during the coronavirus pandemic was 24.65 real U.S. dollars. Read more
Note(s): Worldwide; 1968 to 2022; Real 2010 U.S. dollars; * WTI was established in 1981. Figures for events through 1980 reflect imported refiner acquisition costs. Read more
Source(s): EIA; Refinitiv; Visual Capitalist 

Event Crude oil price per barrel

Q1 1973 Arab oil embargo 15.9

Q1 1974 Embargo lifted 42

Q3 1980* Official start of Iran-Iraq war 76.93

Q3 1990 Iraq invades Kuwait 39.37

Q4 1990 Peak price during invasion 47.15

Q4 1996 Peak price prior to Asian financial crisis 31.88

Q3 1997 Asian financial crisis begins 25.35

Q1 1999 OPEC cuts production target by 1.7 million barrels per day 16.41

Q4 2000 Peak price prior to 9/11 38.73

Q4 2001 Trough price after 9/11 24.22

Q2 2008 Peak price before global financial collapse 125.21

Q1 2009 OPEC cuts production targets by 4.2 million barrels per day 42.89

Q2 2014 Peal price prior to supply gut price collapse 95.07

Q1 2015 OPEC production quota unchanged despite low prices 44.41
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Inflation adjusted price of one barrel of WTI crude oil during select events 
worldwide from 1968 to 2022 (in U.S. dollars)
WTI crude oil price in times of global crisis 1968-2022

http://www.statista.com/statistics/1312765/wti-crude-oil-price-in-times-of-crisis
http://www.statista.com/statistics/1312765/wti-crude-oil-price-in-times-of-crisis


Description: The prices of fossil fuels increased considerably in 2022 as a result of supply disruptions and rising energy demand. While the crude oil price in 2022 did not reach the levels of the 1979 or 2008 price shocks, natural gas prices rose to record highs. Read 
more
Note(s): Worldwide; 1979 to 2022; Figures have been adjusted for inflation; *Forecast Read more
Source(s): Visual Capitalist 
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Notable energy price increases due to global crises worldwide between 
1979 and 2022, by fuel (in U.S. dollars per barrel of oil equivalent)
Global energy price spikes 1979-2022, by fuel

http://www.statista.com/statistics/1331652/historic-energy-price-shocks-by-fuel
http://www.statista.com/statistics/1331652/historic-energy-price-shocks-by-fuel
http://www.statista.com/statistics/1331652/historic-energy-price-shocks-by-fuel


Description: This statistic shows average annual U.S. gasoline prices in selected times of crisis between 1956 and 2011. In 1956, the year of the Suez crisis, the average annual gasoline price in the U.S. stood at 249.9 U.S. cents per gallon. Read more
Note(s): United States; 1956 to 2011
Source(s): EIA 
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Average annual U.S. gasoline prices during times of crisis between 1956 
and 2011 (in U.S. cents per gallon)
Annual U.S. gasoline prices in times of crisis 1956-2011

http://www.statista.com/statistics/221998/annual-us-gasoline-prices-in-selected-times-of-crisis


Description: Sharp consumer demand decline and ramped up production by Saudi Arabia due to the coronavirus pandemic are expected to have a significant impact on employment in the global oil and gas industry during 2020. Over one fifth of those currently 
employed as of March 2020 could lose their job, with the shale sector expected to be the worst hit. This compares to an average employment reduction of 30 percent during the last oil crisis that took place in 2016. Read more
Note(s): Worldwide; 2014 to 2016; 2019 to 2020
Source(s): Rystad Energy; Statista estimates 
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Comparison of employment reductions in oil and gas industry sectors 
worldwide due to the oil crises in 2016 and 2020
Global oil and gas industry workforce cuts due to oil crises 2014-2020

http://www.statista.com/statistics/465871/global-oil-and-gas-industry-employment-cuts


Description: In 2024, exports of crude oil from Venezuela averaged around 660,000 barrels per day.  The country's oil exports have increased in the last two years as some U.S. sanctions were eased. This is also reflected in Venezuela's crude oil production, which rose 
by nearly 200,000 barrels per day since 2020. Read more
Note(s): Venezuela; 2000 to 2024; * Figures were rounded.
Source(s): OPEC 
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Crude oil exports from Venezuela from 2000 to 2024 (in 1,000 barrels per 
day)
Crude oil exports from Venezuela 2000-2024

http://www.statista.com/statistics/1240462/crude-oil-exports-venezuela

